ORDINANCE No, 180705

This Ordinance amends Ordinance No. 180491 adopted by the City Council on January 16,
2009 which provided for the sale of certain property o The California Endowment. The
amendment is to provide that The California Endowment may have title to the property
taken in the name of it's wholly owned subsidiary, 800 N. Main LLC, a California limited
liability company.

THE PEOPLE OF THE CITY OF L.OS ANGELES DO ORDAIN AS
FOLLOWS:

Section 1.  Ordinance No. 180491 is hereby amended to add the following paragraph to
Section 1 of said Ordinance:

“The California Endowment may, at its sole option, have title to the property taken in
the name of it's wholly owned subsidiary, 800 N. Main LLC, a California limited
liability company, provided that said subsidiary agrees to also be bound by the
provisions of the Purchase and Sale Agreement and Joint Escrow Instructions
executed by the parties for the sale of the property.”

Section 2.  Ordinance No. 180491 is hereby amended by substituting the following new
Section 2 in place of the original Section 2:

“Section 2. The Mayor of the City of Los Angeles in the name of and on behalf of
said City is hereby authorized and directed to execute a Grant Deed to the said real
property described in Section 1 of this Ordinance fo 800 N. Main LLC, a California
limited liability company; the City Clerk of said City is hereby authorized and
directed to aitest thereto and to affix the City Seal.” '

Section 3. Except as specifically provided in this Ordinance, the provisions of
‘Ordinance No. 180491 shall remain in full force and effect.



Section 4. The City Clerk shall certify to the passage of this ordinance
and have it published in accordance with Council policy, either in a daily
newspaper circulated in the City of Los Angeles or by posting for ten days
in three public places in the City of Los Angeles: one copy on the bulletin
board located at the Main Street entrance to the Los Angeles City Hall;
one copy on the bulletin board located at the Main Street entrance fo the
Los Angeles City Hall East; and one copy on the bulletin board located at
the Temple Street entrance to the Los Angeles County Hall of Records.

I hereby certify that this ordinance was passed by the Council of
the City of Los Angeles, at its meeting of ‘ MAY 2 6 2009

JUNE A. LAGMAY, City Clerk
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Deputy

Approved W\Y 2 8 Zﬂﬂg

Mayor

Approved as to Form and Legality
ROCKARD J DELGADILLA, City Attorney

ANDREW J. Noy Deputy City Attorney

Date: May 18, 200
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