PETITION
TO CREATE A
COMMUNITY TAXING DISTRICT

Council of the City of Los Angeles
John Ferraro Council Chamber
200 North Spring Street

Los Angeles, California 90012

Members of the Council:

This is a petition to create a community taxing district, and a waiver with respect to certain
procedural matters, under the Special Tax Improvements Ordinance of the City of Los Angeles, Chapter .
10 of Division 6 of the Los Angeles Administrative Code (the “Ordinance’), and the undersigned hereby
states as follows:

1. Landowner. This Petition is submitted by Hanjin International Corporation, a California
corporation (“Landowner™), as the owner of 100% of the real property proposed to be included within
the community facilities district.

2. Proceedings Requested. The Landowner hereby requests that the Council (the “City
Council™) of the City of Los Angeles (the “City”) institute proceédings pursuant to the Ordinance to
establish a community taxing district to be named “City of Los Angeles Cotnmunity Taxing District
No. 3 (Wilshire Grand Redevelopment Project)” (the “Community Taxing District”), to levy special
taxes in the Community Taxing District.

3. Boundaries of Community Taxing District. The boundaries of the territory which are
proposed for inclusion in the Community Taxing District are described in Exhibit A attached hereto and
made a part hereof.

4. Types of Facilities. The types of facilities to be financed by the Community Taxing District
are described in Exhibit B attached hereto and made a part hereof.

5. Available Funds. The Landowner hereby represents that there will be funds available to pay
for all the Facilities, a portion of which funds will be special taxes levied by the Community Taxing
District and applied to reimburse Landowner for funds advanced by Landowner to pay counstruction costs of
the Facilities.

6. Elections. The Landowner hereby requests that the special elections to be held under the
Ordinance to authorize the special taxes for the Community Facilities District, and to establish an
appropriations limit for the Community Taxing District be consolidated into a single election and that
the election be conducted by the City and its officials using mailed or hand-delivered ballots and that
such election be held as soon as possible after the public hearings on the Community Taxing District
under the Ordinance.
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EXIIBIT A

BOUNDARIES OF COMMUNITY FACILITIES DISTRICT

The boundaries of the territory which is proposed for inclusion in the Community Facilities
District are depicted in the attached map. Such territory is identified as:

The land referred to herein is situated in the State of California, County of Los Angeles, City of Los
Angeles, and 18 described as follows:

Parcels A and B of Parcel Map L.A. No. 5728, in the City of Los Angeles, County of Los
Angeles, State of California, as per map recorded in Book 204, Pages 14 and 15 of Parcel
Maps, in the Office of the County Recorder of said County, and Francisco Street,
Bounded on the north by the southerly line of Wilshire Boulevard and bounded on the
south by the northerly line of 7" Street, as shown on said Parcel Map.

LEGAL 1S W# 690250393 3



EXHIBIT B
TYPES OF FACILITIES

The types of facilities to be financed by the Community Taxing District are the
following:

A hotel containing approximately 900 hotel rooms together with ancillary
facilities, including ballrooms, conference rooms, restaurants, hotel back—of-house
facilities, retail facilities, parking structure and facilities, spa, fitness center, outdoor plaza
and other hotel-related facilities.



