


la ! os Angeles Adm.iistrative Code Section 23 141 (e)- i he General Manager shall
report to the Cily Council regarding and identilying all revenues and expenditures of
the Fund, as well as the purposes lor which the expenditures were made. Each report
shall cover a liscal year and shall be submitled within 60 days aller the close ol said
liscal year.

This is an allowance of monies outside of LADWP to be co-mingled with other collections. This
is an auditing nightmare.

Then you state in the PROPOSED ORDINANCE:

(1) Al the close of any liscal year, surplus money remaining in the tund shall remain in
the Fund and shall not revert lo the Reserve Fund lo ensure the iulure sustainability of
energy elliciency, waler conservation, and environmentally sustainable prcjecis.
Now any LADWP surplus money would be fransferred to the Reserve Fund. On a loan? That
does not make sense for accountability of utility costs.

Any GREEN RETROFIT PROGRAM FUND should be separate from the ENERGY
CONSERVATION LOAN PRORAM FUND.

Jurisdictional issues of utility enforcement should also be a consideration.
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