











Special Projects:
The Figueroa Corridor BID plans on using this money for a spring clean-up,

community outreach project. The cost for producing this special project is estimated
at $1,000.

Total Estimate of Cost for 201 2:

The Board of Directors approved the attached 2012 Annual Budget. Please see
detailed budget report attached as appendix A.

Method of Levying the Assessment:

The method will be the same as approved in the 2007 Management District Plan.
Linear sireet frontage of a property is assessed as follows:

Tier One parcels- linear street frontage @ $18.0627

Tier Two parcels- linear street frontage @ $13.9378

Tier Three parcels- linear street frontage @ $7.3869

Amount of Surplus/Deficit Revenue from previous fiscal year:

Based on projected expenditures for December and the balance of accounts as of
November 8" the Figueroa Corridor BID is not expacted to have any surplus
revenue from the 2011 fiscal year. There is no deficit from 2011 carried over to
2012.

Amount of contributions from other sources:

The Figueroa Corridor BID expects $29,000 in earned income from providing clean
services to properties not within the District boundaries. The Figueroa Corridor BID
also expects $26,000 in voluntary contributions from property within the District that
has been determined {o be zoned residential and therefore not a mandatory
assessment payer. Additionally, $500 in interest is expected.




APPENDIX A- TOTAL ESTIMAT . JOST FOR FIGUERCA CORRIDOR PARTNL. _HIP BID- FY 2012

2012 Assessments/Assessment prior years 51,100,891
2011 Estimated Carryover 50
2012 Estimated Contributions 555,500
Total Estimated Budget £1,158,391

Estimated Expenditures:

Administration
Management 566,962
City Fees $21,718
Office expenses {rent, phone, internat) 527,620
BID Renewal 52,000
Accounting 56,000
Travel & Meetings 53,000
Legal & Professional $2,000
Meetings ' 51,000
$130,300
Communication/Development
Management $11,740
Marketing Consultant 821,424
Newsletter 54,000
Website $S800
Annual Report $200
Special Events , other 5600
533,764
Clean and Sofe
Maintenance Labor $307,245
Pressure Washing 528,836
Supplies $17,080
Truck, Fuel, Dump fees 532,484
Management 538,763
Tree Trimming $25,000
Safety Labor $463,536
Medical, Vacation, Personal Time 547,268
Truck, Fuel, Bike, Uniforms 531,115
$986,327
Special Projects
Clean-up day 51,000
' 51,000

TOTAL ESTIMATED EXPENDITURES £4,156,391




