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Chair Cedillo and Councilmembers-

Foreclosed homes are a blight on any neighborhood City Council has established a Foreclosure Registry 
Ordinance that now reveals the large number of foreclosed homes that is now providing the impetus to move 
forward with a plan to revitalize these properties and restore them to homeownership opportunities for Angeienos.

In the Staff Report, “Option Two” is the best way forward. Creating a Down Payment Assistance program wiii 
allow home buyers the leg-up to make a much-desired home purchase. In that regard, I suggest that you 
forward-thinking by addressing the growing economy in Los Angeles in Independent Contractors, Self-Employed, 
and Small Business Owners, who provide the creativity and innovation that adds to the vitality of Los Angeles. 
This emerging economy may be challenged in securing the down payment needed to qualify for a mortgage, and 
this program could be the answer In addition, homeownership will provide these first-time buyers the opportunity 
to create wealth through tne build-up of equity, providing for their future needs.

The Association of Realtors will assist and support this in any way possible. We couid assist the City in tne 
creating a pool of geo-targeted Realtors who are trained in foreclosure saies, to educate fhe buyer on 
homeownership and help navigate the escrow process.

I urge moving forward with Option Two.

Sincerely,

James Litz
Government Affairs Director
Beverly Hills/Greater Los Angeles Association REALTORS 
6330 San Vicente Blvd. #100 .
Los Angeles, CA 90048

310-704-2767
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