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Los Angeles City Council 
JOHN FERRARO COUNCIL CHAMBER  
ROOM 340, CITY HALL  
200 NORTH SPRING STREET, LOS ANGELES, CA 90012 
Sent Via Email 
 
July 25, 2012 
 
Subject: Los Angeles City Council Agenda Item 16, Council File No. 12-
0936  
 
HEARING COMMENTS and RESOLUTION pursuant to the Tax and Equity and 
Fiscal Responsibility Act of 1982 (TEFRA) relative to the issuance of 
tax exempt loan(s) for the finance/refinance and acquisition, 
construction, improvement, renovations, equipping and/or certain other 
matters relating to the Buckley School located at 3900 Stansbury 
Avenue. 
 
Honorable Councilmembers: 
 
Please note that this is being sent prior to the July 25, 2012 Los 
Angeles City Council regular meeting which is scheduled to start at 
10:00 AM. 
 
In your consideration of this agenda item, please review  

California Government Code Section 8869.80-8869.94 [URL: 
http://www.leginfo.ca.gov/cgi‐bin/displaycode?section=gov&group=08001‐09000&file=8869.80‐

8869.94] which addresses the fact that the special financing you are 
offering to this private educational institution has a limited ceiling 
state-wide and should be focused on specific activities which reads in 
part: 
 
8869.80.   
 
   (d) A substantial public benefit is served by promoting housing 
for lower income families and individuals. 
 



   (e) A substantial public benefit is served by preserving and 
rehabilitating existing governmental assisted housing for lower 
income families and individuals. 
 
   (f) A substantial public benefit is served by providing federal 
tax credits or reduced interest rate mortgages to assist teachers, 
principals, vice principals, assistant principals, and classified 
employees who are willing to serve in high priority schools to 
purchase a home. 
 
The Buckley School located at 3900 Stansbury Avenue charges the 

following tuition for 2012-2013 [URL: http://www.buckley.org/admission/tuition‐

fees/index.aspx]: 
 

Tuition Fees 

Kindergarten through grade five $28,846 $1,439

Grades six through twelve $32,475 $2,460

 
In light of the limitations and availability of this special low 
interest government financing, does this item meet the objectives and 
requirements of the California Government code in terms of a 
substantial public benefit? 
 
Does a private school that charges up to $34,935 per year in tuition 
and fees really provide a substantial public benefit for lower income 
families and individuals or is does this institution mainly serve the 
privileged few? 
 
Can this limited resource be better applied to other projects that 
better address the needs of Angelenos in a time of a historical 
economic decline in the City and State? 
 
What is the background and history of this item being brought before 
the LA City Council? Who was approached, what parties were involved? 
 
Please remember your responsibility as an elected official in 
following the law and the intent of the law when you vote on this item 
today. 
 
Respectfully, 
 
Robert Blue 
 



The Buckley School
Admission

Tuition & Fees

2012–2013 Tuition and Fees

Our fees are composed of two parts: a tuition charge, which covers instruction costs during the regular academic day, and an additional fee which covers the annual 
cost of textbooks, workbooks, certain school supplies, physical education uniforms, student accident insurance, milk, school publications, and support of extensive 
classes in the visual and performing arts. The fees are higher in the Middle and Upper School to cover such extra items as laboratory and art supplies, uniforms for 
interscholastic athletics, etc.

Students who enroll at Buckley for the first time will be charged an additional non-refundable $2,000 fee. This new student fee should be paid along with the 
commitment deposit at the time of enrollment. For new seniors only, the new student fee will be $4,000 to cover the costs of college counseling, transcript 
preparation and graduation.

Tuition & Fees

Tuition fees by grade Tuition Fees
Kindergarten through grade five $28,846 $1,439
Grades six through twelve $32,475 $2,460

Tuition Insurance

After June 1, parents are responsible for full payment of tuition and fees for the entire year, even if their child is withdrawn before the start of the academic year or 
is withdrawn, absent, suspended, or dismissed for cause during the academic year.

For this reason tuition insurance is available to parents who wish to insure their child’s annual tuition and fees. This optional policy entitles subscribers to a partial 
refund of tuition and fees when a student, who has attended at least 14 days, is unable to attend classes for medical reasons, a non-medical withdrawal, or dismissal. 
Each year, parents must indicate on the Tuition Insurance Election Form whether or not they wish to elect this coverage.

Open House Dates

Oct Sat 13

Lower School Open House

9:00 AM - 11:00 AM

Middle & Upper School Open House

1:00 PM - 3:00 PM
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Nov Sat 10

Lower School Open House

9:00 AM - 11:00 AM

Dec Sun 02

Middle & Upper School Open House

11:00 AM - 1:00 PM

View All Events
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URL: http://www.treasurer.ca.gov/cdlac/statutory.asp 

 

Statutory Requirements 

Federal 

The purpose of CDLAC is to implement Section 1301 of the Federal Tax Reform Act of 1986 
and Section 146 of the Internal Revenue Code which impose a limit on the amount of tax-
exempt private activity bonds which a state may issue in a calendar year (i.e. the annual state 
ceiling). Section 146(d), as amended by the Community Renewal Tax Relief Act of 2000, 
permits a state to set its annual ceiling at $187,500,000 or an amount equal to $62.50 per capita 
of its population, whichever is higher, in calendar year 2001. In calendar year 2002 and 
thereafter, the ceiling will rise to $225,000,000 or an amount equal to $75 per capita, whichever 
is higher. Beginning in calendar year 2003, the ceiling will be adjusted annually for inflation. 

The actions of CDLAC are fundamentally defined and limited by federal tax law. Federal tax law 
defines the term "private activity bond"; limits the volume of private activity bonds which a state 
may issue in a calendar year; defines the types of programs and projects which qualify for tax-
exempt bond financing under the volume cap; and specifies recordkeeping requirements. 

State 

CDLAC was statutorily created by Chapter 943, Statutes of 1987, in response to the 1986 
Federal Tax Reform Act. California Government Code Section 8869.80 et seq. defines CDLAC's 
responsibilities as follows: 

 Set the Annual State Ceiling: 
CDLAC is required to establish the state ceiling as soon as is 
practicable after the start of each calendar year. 

 Allocate the State Ceiling: 
CDLAC is granted the sole authority for allocating the annual 
ceiling. 

 Other Administrative Functions: 
CDLAC is authorized to prepare forms, establish procedures, 
set priorities, require a performance deposit, assess fees, and 
perform other administrative functions as necessary. 

Additionally, in establishing CDLAC the Legislature emphasized the substantial public benefit of 
promoting housing for lower income families and individuals and of preserving and rehabilitating 
existing governmental assisted housing for lower income families and individuals. 

 



URL: http://www.leginfo.ca.gov/cgi‐bin/displaycode?section=gov&group=08001‐09000&file=8869.80‐

8869.94 

GOVERNMENT CODE  
SECTION 8869.80-8869.94  
 
 
 
8869.80.  The Legislature hereby finds and declares all of the 
following: 
   (a) The Tax Reform Act of 1986 (Public Law 99-514) establishes a 
unified volume ceiling on the aggregate amount of private activity 
bonds that can be issued in each state. The unified volume ceiling is 
the product of seventy-five dollars ($75) multiplied by the state 
population in 1987 and fifty dollars ($50) multiplied by the state 
population in each succeeding calendar year. 
   (b) The federal act requires each state to allocate its volume 
ceiling according to a specified formula unless a different procedure 
is established by Governor's proclamation or state legislation. 
   (c) Therefore, it is necessary to designate a state agency and 
create an allocation system to administer the state unified volume 
ceiling. 
   (d) A substantial public benefit is served by promoting housing 
for lower income families and individuals. 
   (e) A substantial public benefit is served by preserving and 
rehabilitating existing governmental assisted housing for lower 
income families and individuals. 
   (f) A substantial public benefit is served by providing federal 
tax credits or reduced interest rate mortgages to assist teachers, 
principals, vice principals, assistant principals, and classified 
employees who are willing to serve in high priority schools to 
purchase a home. 
 
 
8869.81.  This chapter is enacted to implement the state unified 
volume limit established in Section 1301 of the Federal Tax Reform 
Act of 1986 (Public Law 99-514) and Section 146 of the Internal 
Revenue Code. 
 
 
8869.82.  (a) As used in this chapter, unless the context otherwise 
requires, the terms defined in this section shall have the following 
meanings: 
   (1) "Committee" means the California Debt Limit Allocation 
Committee established pursuant to Section 8869.83. 
   (2) "Fund" means the California Debt Limit Allocation Committee 
Fund created pursuant to Section 8869.90. 
   (3) "Internal Revenue Code" means the Internal Revenue Code of 
1986 (26 U.S.C. Sec. 1 et seq.), as amended from time to time. 
   (4) "Issuer" means any local agency or state agency authorized by 
the Constitution or laws of the state to issue private activity 
bonds. 
   (5) "Local agency" means any political subdivision of the state 
within the meaning of Section 103 of the Internal Revenue Code (26 



U.S.C. Sec. 103), or any entity that has the power to issue private 
activity bonds on behalf of that political subdivision. 
   (6) "MBTCAC" means the California Tax Credit Allocation Committee 
created by Section 50199.8 of the Health and Safety Code. 
   (7) "Private activity bond" means a part or all of any bond, or 
other instrument, required to obtain a portion of the state's volume 
cap pursuant to Section 146 of the Internal Revenue Code (26 U.S.C. 
Sec. 146) in order to be tax-exempt, including, generally, all of the 
following, as those bonds are defined in the Internal Revenue Code: 
   (A) Exempt facility bonds, except bonds for airports, docks and 
wharves, and certain solid waste facilities. 
   (B) Qualified mortgage bonds. 
   (C) Qualified small issue bonds. 
    (D) Qualified student loan bonds. 
   (E) Qualified redevelopment bonds. 
   (F) The nonqualified amount of an issue of governmental bonds 
(including advance refunds) exceeding fifteen million dollars 
($15,000,000), as provided in Section 141(b)(5) of the Internal 
Revenue Code (26 U.S.C. Sec. 141(b)(5)). 
   (8) "Private activity bond limit" means any portion of the state 
ceiling allocated or transferred to a state agency or local agency 
pursuant to this chapter. 
   (9) "State" means the State of California. 
   (10) "State agency" means the state and all state entities, 
including joint powers authorities of which the state or agency or 
instrumentality thereof is a member, empowered to issue private 
activity bonds, the interest on which is exempt from income tax under 
Section 103(a) of the Internal Revenue Code (26 U.S.C. Sec. 103(a)), 
including nonprofit corporations described in Section 150(d) of the 
Internal Revenue Code (26 U.S.C. Sec. 150(d)), authorized to issue 
qualified scholarship funding bonds. 
   (11) "State ceiling" includes both of the following: 
   (A) The amount specified by Section 146(d) of the Internal Revenue 
Code (26 U.S.C. Sec. 146(d)) for each calendar year commencing in 
1986. 
   (B) The amount reserved to the state pursuant to Sections 1112 and 
1401 of the American Recovery and Reinvestment Act of 2009 (26 
U.S.C. Secs. 54a and 1400U-1). 
   (b) Pursuant to Section 146(e) of the Internal Revenue Code (26 
U.S.C. Sec. 146(e)), this chapter governs the allocation of the state 
ceiling among the state agencies and local agencies in this state 
having authority to issue private activity bonds. 
   (c) Any portion of the state ceiling allocated or transferred by 
or under the authority of this chapter shall become the private 
activity bond limit for the issuer of which that portion is allocated 
or transferred for any private activity bonds issued by that issuer. 
 
 
 
 
8869.83.  (a) There is in state government the California Debt Limit 
Allocation Committee, consisting of six members as follows: 
   (1) The Treasurer, or his or her designee. 
   (2) The Controller, or his or her designee. 
   (3) The Governor, or his or her designee. 
   (4) The Director of Housing and Community Development, who shall 
be a nonvoting member. 



   (5) The Executive Director of the California Housing Finance 
Agency, who shall be a nonvoting member. 
   (6) A representative from local government who shall be a 
nonvoting member, selected by two voting members of the committee. 
   (b) The Treasurer shall serve as chairperson of the committee and 
the office of the Treasurer shall provide an executive director and 
any administrative assistance and support staff that is needed for 
the committee to operate. The chairperson shall keep, or cause to be 
kept, minutes and other records and documents of the committee. The 
committee may, by resolution, delegate to one or more of its members, 
its executive director, or any other official or employee of the 
committee any powers and duties that it may deem proper, including, 
but not limited to, the power to enter into contracts on behalf of 
the committee. 
   (c) Members of the committee shall serve without compensation. 
   (d) Two voting members of the committee shall constitute a quorum. 
The affirmative vote of two voting members of the committee shall be 
necessary for any action taken by the committee. However, the 
committee may, by unanimous vote, delegate to its chairperson the 
authority to carry out any acts empowered to it under this chapter. 
 
 
 
 
8869.84.  (a) The committee shall, as soon as is practicable after 
the start of each calendar year, determine and announce the state 
ceiling for the calendar year. 
   (b) The entire state ceiling for each calendar year is hereby 
allocated to the committee to further allocate to state and local 
agencies as provided in this chapter. 
   (c) The committee shall prepare application forms and announce 
procedures for receipt and review of applications from state and 
local agencies desiring to issue private activity bonds. 
   (d) The committee may at any time, before or after granting any 
allocations in any calendar year to any state agencies or local 
agencies, announce priorities or reservations of any part of the 
state ceiling not theretofore allocated either for certain categories 
of bonds or categories of issuers. 
   (e) The committee may require any issuer making an application to 
the committee or MBTCAC for allocation of a portion of the state 
ceiling to make a deposit, as determined by the committee, of up to 1 
percent of the portion requested. If an allocation is not given, the 
deposit shall be returned. If an allocation is given, the deposit 
shall be kept, in proportion to the amount of allocation given, until 
bonds are issued. Upon that issuance, the deposit shall be returned 
to the issuer in an amount equal to the product of (1) the amount of 
the deposit retained times (2) the ratio between the amount of bonds 
issued divided by the amount of allocation granted. If no bonds are 
issued prior to the expiration of the allocation, the deposit shall 
be kept. However, in cases where only a portion or none of the bonds 
are issued, the committee may return all or part of the deposit if it 
determines there is good cause to do so. Any portion of a deposit 
kept shall be deposited in the fund. 
   (f) The committee may transfer part of the state ceiling to the 
MBTCAC, to be used for qualified mortgage bonds and exempt facility 
bonds or for qualified residential rental projects, as those terms 
are used in the Internal Revenue Code, together referred to as 



"housing bonds," with directions and conditions pursuant to which 
MBTCAC may allocate those amounts to issuers of housing bonds at both 
the state and local levels. In carrying out these functions, MBTCAC 
shall act solely as directed or authorized by the committee. If the 
committee makes the transfer to MBTCAC authorized by this 
subdivision, the references in Sections 8869.85, 8869.86, 8869.87, 
and 8869.88 to the "committee" shall, for purposes of any housing 
bonds, be deemed to mean MBTCAC. 
   (g) (1) The committee may establish the Extra Credit Teacher Home 
Purchase Program to provide federal mortgage credit certificates and 
reduced interest rate loans funded by mortgage revenue bonds to 
eligible teachers, principals, vice principals, assistant principals, 
and classified employees who agree to teach or provide 
administration or service in a high priority school. Priority for 
assistance shall be given to eligible teachers, principals, vice 
principals, and assistant principals. 
   (2) For purposes of this program, the following definitions shall 
apply: 
   (A) "High priority school" means a state K-12 public school that 
is ranked in the bottom half of the Academic Performance Index 
developed pursuant to subdivision (a) of Section 52052 of the 
Education Code. However, priority shall be given to schools that are 
ranked in the lowest three deciles. 
   (B) "Classified employee" means an employee of a school district, 
employed in a position not requiring certification qualifications. 
   (3) The committee may make reservations of a portion of future 
calendar year state ceiling limits for up to five future calendar 
years for that program. The committee may also make future 
allocations of the state ceiling for up to five years for any issuer 
under that program. Any future allocation made by the committee shall 
constitute an allocation of the state ceiling for a future year 
specified by the committee and shall be deemed to have been made on 
the first day of the future year so specified. The committee may 
condition allocations under the Extra Credit Teacher Home Purchase 
Program on any terms and conditions that the committee deems 
necessary or appropriate, including, but not limited to, the 
execution of a contract between the teacher, principal, vice 
principal, assistant principal, or classified employee and the issuer 
whereby the teacher, principal, vice principal, assistant principal, 
or classified employee agrees to comply with the terms and 
conditions of the program. The contract may include, among other 
things, an agreement by the teacher, principal, vice principal, 
assistant principal, or classified employee to teach or provide 
administration or service in a high priority school for a minimum 
number of years, and provisions for enforcing the contract that the 
committee deems necessary or appropriate. 
   (4) If a teacher, principal, vice principal, assistant principal, 
or classified employee does not fulfill the requirements of a 
contract entered into pursuant to paragraph (3), the issuer of the 
mortgage credit certificate or mortgage revenue bond may recover as 
an assessment from the teacher, principal, vice principal, assistant 
principal, or classified employee a monetary amount equal to the 
lesser of (A) one-half of the teacher's, principal's, vice principal' 
s, assistant principal's, or classified employee's net proceeds from 
the sale of the related residence or (B) the amount of monetary 
benefit conferred on the teacher, principal, vice principal, 
assistant principal, or classified employee as a result of the 



federal mortgage credit certificate or reduced interest rate loan 
funded by a mortgage revenue bond, offset by the amount of any 
federal recapture, as defined by Section 143(m) of the Internal 
Revenue Code. The assessment may be secured by a lien against the 
residence, which shall decline in amount over the term of the 
contract as the teacher, principal, vice principal, assistant 
principal, or classified employee fulfills the term of the contract, 
and which shall be collected at the time of sale of the residence. 
Any assessment collected pursuant to this paragraph shall be used for 
the issuer's costs in administering the Extra Credit Teacher Home 
Purchase Program. The issuers shall report annually to the committee 
the total amount of any assessments collected pursuant to this 
paragraph and how those assessments were used by the issuer. 
   (5) If the committee establishes the Extra Credit Teacher Home 
Purchase Program pursuant to this subdivision, the committee shall 
report annually to the Legislature the results of the program, 
including all of the following: 
   (A) The amount of state ceiling limits allocated to or reserved 
for the program. 
   (B) The agencies to which state ceiling limits were issued. 
   (C) The number of loans or mortgage credit certificates issued to 
teachers, principals, vice principals, assistant principals, and 
classified employees. 
   (D) The schools or school districts at which recipients of 
assistance are employed, aggregated by decile in which the schools 
rank on the Academic Performance Index and by the percentage of 
uncredentialed teachers employed at the schools. 
   (6) The committee shall not make any reservations of future 
calendar year state ceiling limits or future allocations of the state 
ceiling pursuant to this subdivision on or after January 1, 2004, 
unless a later enacted statute, that is enacted before January 1, 
2004, deletes or extends that date. However, reservations and 
allocations made prior to that date shall remain valid. 
 
 
 
8869.85.  (a) Each state agency shall apply to the committee for 
allocation of a portion of the state ceiling, supplying any 
information which the committee may require. The application may be 
for a specific project, or it may be for a designated dollar amount, 
to be utilized for projects or programs at the discretion of the 
state agency. No private activity bonds issued by any state agency 
shall be deemed to receive the benefit of any portion of the state 
ceiling unless the committee has allocated or permitted the transfer 
of a portion of the state ceiling to the state agency. The allocation 
may be on any terms and conditions as the committee may determine. 
   (b) Any local agency may apply to the committee for an allocation 
of a portion of the state ceiling, supplying any information which 
the committee may require. Applications from local agencies may only 
be for specific projects or programs. No private activity bond issued 
by a local agency shall be deemed to receive the benefit of any 
portion of the state ceiling unless the committee has allocated or 
permitted the transfer of a portion of the state ceiling to the local 
agency. The allocation may be upon any terms and conditions as the 
committee may determine. 
   (c) Any allocation made pursuant to this section shall be 
irrevocable upon issuance of bonds pursuant thereto at least to the 



extent of the amount of the bonds so issued. No allocation shall 
permit the state agency or local agency which receives it to use all 
or any portion of the allocation for a carryforward pursuant to 
Section 146(f) of the Internal Revenue Code, unless the committee 
expressly allows use of the allocation for a carryforward. 
   (d) No allocation made to a state agency or a local agency 
pursuant to this section may be transferred by the initial recipient 
thereof to any other state agency or local agency unless the 
committee expressly permits the transfer. With the committee's 
permission, any state or local agency may, by resolution, transfer to 
any other local agency or to any state agency or back to the 
committee all or any portion of the agency's private activity bond 
limit. Any such transfer shall be made in writing and may be general 
or limited and subject to any terms and conditions as may be set 
forth in the resolution or under the committee's permission, as long 
as the transfer is irrevocable upon issuance of bonds pursuant to the 
transfer, at least to the extent of the amount of the bonds so 
issued. Each transferee shall maintain a written record of the 
transfer in its records for at least the term of all private activity 
bonds issued pursuant to the transfer. No transfer may be made 
pursuant to this section in return for any payment of cash, property, 
or other marketable thing of value. 
 
 
 
8869.86.  (a) Subject to any limitations on transferred private 
activity bond limit as may be provided in subdivision (d) of Section 
8869.85, any state agency or local agency may utilize its private 
activity bond limit for any of the following: 
   (1) The issuance of private activity bonds. 
   (2) If permitted by the committee, to make a carryforward election 
pursuant to Section 146(f) of the Internal Revenue Code. 
   (3) If permitted by the committee, to make a transfer to any state 
agency, local agency, or the committee. 
   (b) Prior to issuing any private activity bonds, the issuer shall, 
in the bond resolution or other similar action giving approval for 
the issuance of bonds, specifically designate to the bond issue a 
portion of the private activity bond limit available or expected to 
be available to that issuer. The designation shall be irrevocable 
upon the issuance of the bonds to the extent of the amount thereof. 
   (c) Each state agency and local agency shall notify the committee 
in writing, as directed by the committee, after any of the following: 
   (1) The issuance of any private activity bonds. 
   (2) Any action taken pursuant to subdivision (d) of Section 
8869.85 to transfer any portion of its private activity bond limit. 
   (3) Any election to treat all or any portion of the state agency's 
or local agency's private activity bond limit as a carryforward 
pursuant to Section 146(f) of the Internal Revenue Code. The 
committee shall keep the notices in its records for a period no less 
than the term of all private activity bonds issued as described in 
the notices. 
 
 
8869.87.  The committee may request local agencies and state 
agencies to provide the committee with information pertaining to the 
amount and purpose of anticipated future private activity bond 
issues, or any other information which may be useful to the committee 



in performing its duties and responsibilities under this chapter. 
 
 
 
 
8869.88.  The committee may transfer any private activity bond limit 
directly to any joint powers authority created pursuant to Chapter 5 
(commencing with Section 6500) of Division 7 of Title 1. This section 
is specifically intended to be an expressed statement of an 
alternative allocation as provided in Temporary Treasury Regulations 
Section 1.103(n)-3T, A-14 and A-15, to the extent the regulations, or 
any successor thereto or similar regulations, are applicable to 
private activity bonds. 
 
 
 
8869.89.  Notwithstanding any other provision of this chapter, the 
committee may, upon any terms and conditions as it determines, 
authorize the use of a portion of the state ceiling, as contemplated 
by Section 146(n) of the Internal Revenue Code, in connection with 
the issuance by any state agency or local agency or mortgage credit 
certificates under a Qualified Mortgage Credit Certificate Program, 
as those terms are defined in Section 25(c) of the Internal Revenue 
Code. 
 
 
8869.90.  (a) The committee may charge fees to the lead underwriter, 
the bond purchaser, or the bond issuer to cover the committee's 
costs in carrying out the duties and responsibilities set out in this 
chapter. Any fees received shall be deposited in the California Debt 
Limit Allocation Committee Fund, which is hereby created. All money 
in the fund shall be available, when appropriated, for expenses of 
the committee and the Treasurer. 
   (b) Until the time that fees are received by the committee and 
appropriated pursuant to this chapter for the expenses of the 
committee, the committee may borrow any money as may be required for 
the purpose of meeting necessary expenses of initial organization and 
operation of the committee. 
   (c) Any moneys received by the committee from fees or deposits 
beginning in fiscal year 1987-88, shall also be deposited into the 
fund. 
 
 
8869.91.  This chapter is intended to provide a full, fair, 
flexible, and workable means of utilizing the state ceiling available 
under the Internal Revenue Code, and it shall be liberally construed 
and implemented to achieve those purposes. 
 
 
 
 
8869.92.  To the extent that any provision of this chapter is held 
to be inconsistent with or repugnant to the federal law, the 
provision shall be given effect in accordance with its terms to the 
greatest extent possible and consistent with federal law and an 
inconsistency shall have no effect on the remaining provisions of the 
chapter. 



 
 
 
8869.93.  The Treasurer, or his or her designee, is designated as 
the state official to certify that an issue of private activity bonds 
meets the requirements of Section 146 of the Internal Revenue Code 
of 1986, as amended, and to take any and all actions as may be 
necessary or appropriate in connection therewith. 
 
 
 
8869.94.  The committee may adopt, amend, or repeal rules and 
regulations pursuant to this chapter as emergency regulations in 
accordance with the rulemaking provisions of the Administrative 
Procedure Act (Chapter 3.5 (commencing with Section 11340) of Part 1 
of Division 3 of Title 2). The adoption, amendment, or repeal of 
these regulations is conclusively presumed to be necessary for the 
immediate preservation of the public peace, health, safety, or 
general welfare within the meaning of Section 11346.1. 
 

 


