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FISCAL IMPACT STATEMENT

There is no impact to the General Fund. Funding authority for the tax-exempt multi-family housing
revenue bonds (bonds) is provided by the California Debt Limit Allocation Committee. The borrowers
will pay all costs associated with the issuance of the bonds, and the City bears no financial
responsibility for repayment. Approval of the recommendations will enable the Hamlin Estates
Project to secure additional funding to rehabilitate affordable housing for families. The City’s Debt
Management Policy is not applicable as there are no City funds being used to issue the bonds.
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