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Ordinance to effectuate the sale.

The ENA attached to the Department’s report establishes the seller and purchaser's exclusive
right to negotiate in good faith with respect to the terms and conditions stated in the RFP. Topics
to be negotiated wil! include: the financing terms to acquire and rehabilitate the Property; site
layout and conceptual architectural and design plans; requirements to ensure long-term
affordability of rental units; developer’s construction financing; and the project schedule. Upon
execution, the ENA will be effective for a period of 180 days from the date of execution.

The Department also requests authority to execute a property management contract with Thomas
Safran and Associates for the Property not to exceed a term of one year with the cost of such
service not fo exceeds 7% of gross income with such fees being paid from the revenue generated
by the Property, subject to the approval of the City Attorney as to form.

RECOMMENDATIONS

That the Council, subject to the approval of the Mayor, authorize the General Manager of the Los
Angeles Housing Department, or designee, to:

1. Execute the Exclusive Negotiation Agreement attached to the Los Angeles Housing
Department fransmittal dated November 30, 2012 with Thomas Safran and Associates,
Inc. for the disposition of City-owned property located at 960 West 62" Place (Property)
subject to the approval of the City Attorney as to form; and

2. Execute a property management contract with Thomas Safran and Associates for the
Property, not to exceed a term of one year with the cost of such service not to exceeds 7%
of gross income with such fees being paid from the revenue generated by the property,
subject to the approval of the City Attorney as to form.

FISCAL IMPACT STATEMENT

There is no impact to the General Fund. Approval of the recommendation will lead to the
development of agreements to be entered into between the Los Angeles Housing Department
and Thomas Safran and Associates, Inc. for the disposition and rehabilitation of the property
located at 960 West 62" Place. This recommendation complies with City Financial Policies
inasmuch as no City funds will be used to finance the sale of the property.
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