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points. TSA is thus recommended to be the purchaser of the Plaza Vermont property and enter into an
ENA with the City of Los Angeles. The ENA establishes the seller and purchaser's exclusive right to
negotiate in good faith with respect to the terms and conditions stated in the RFP. Topics to be
negotiated will include: the financing terms to acquire and rehabilitate the Property; site layout and
conceptual architectural and design plans; requirements to ensure long-term affordability of rental units;
developer’s construction financing; and the project schedule. Upon execution, the ENA will be effective
for a period of 180 days.

FISCAL IMPACT

There is no impact on the General Fund.






























Any such notice shall be deemed received upon delivery, if delivered personally, (1) the
next business day after delivery by a courier, if delivered by courier, and three (3) days
after deposit into the United States Mail, if delivered by registered or certified mail.
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