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homebuyers, which has helped them achieve the American Dream of homeownership. LAHD
anticipates being able to assist an additional 28-30 low-income first-time homebuyers with the existing
CalHome funds that LAHD was awarded in 2011. This would bring the total number of CalHome
assisted low-income first-time homebuyers to more than 155 homebuyers. If LAHD is awarded an
additional CalHome grant in the amount of $1.5 million, LAHD would be able to assist an additional 25
low-income first-time homebuyers, bringing the total number of homebuyers assisted under the
CalHome Program to approximately 180 homebuyers. In the past LAHD would leverage the CalHome
grants with the City’s federal HOME and Community Development Block Grant (CDBG) grant
resources to provide a larger source of funds for LAHD’s first-time homebuyer programs. However, in
these times of limited resources and reduced federal funding, it is critical that the Housing Department
pursue grant funding to support existing programs that benefit low income homebuyers who will
purchase homes in the City of Los Angeles. Additionally, current real estate market conditions with
mortgage interest rates near historical lows and an abundant supply of affordable homes, offer low-
income first-time homebuyers a tremendous opportunity to purchase a home in the City of Los Angeles
and achieve the American Dream of homeownership.

No matching funds are required and there is no impact on the General Fund. The State-required
resolution by the City Council is attached to this transmittal and must be approved and submitted with
the application before March 20, 2013.

Fiscal Impact Statement

There will be no impact on the City's General Fund.









HCD for participation in the CalHome Program, and any amendments
thereto.

This Resolution shall take effect immediately upon its adoption.

APPROVED AND ADOPTED BY THE CITY COUNCIL OF THE CITY OF LOS
ANGELES THIS day of , 2013, by the following vote:

I hereby cerlify that the foregoing Resolution was adopted by the City Council of
the City of Los Angeles at its meeting held on , 2013.

CITY CLERK ~ DATE
CITY OF LOS ANGELES

(SEAL)
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