


TERMS AND CONDITIONS

The proposed lease agreement contains the following terms and conditions:
LOCATION: 2130 E 1%, Street, Los Angeles, CA

USE: Office Space

SQUARE FEET: 2,159 square feet

TERM: Five (5) years

RENTAL RATE: $2.00 per square foot or $4,318 per month (full service gross lease)

OPTIONTO _
RENEW: Two (2) five-year options to renew

TENANT -
IMPROVEMENT: Tenant will be responsible for all tenant improvements necessary to
build out the space

SECURITY
DEPOSIT: Two (2) Months rent

FISCAL IMAPCT

This new lease will generate revenue of $51, 816 annually to the General Fund.

RECOMMENDATION

That the Los Angeles City Council authorizes the Department of General Services to
negotiate and execute a new lease agreement with Southern California Edison Credit
Union for office space at the Boyle Heights Neighborhood City Hall located at 2130 E.
1% Street, Los Angeles, CA, as substantially outlined in this report.

Tony M. Royster
General Manager



