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File No. 13-0394
TO THE COUNCIL OF THE
CITY OF LOS ANGELES

Your BUDGET AND FINANCE Committee
reports as follows:

BUDGET AND FINANCE COMMITTEE REPORT relative to the establishment of a Council
District 5 Avenue of the Stars Community Amenities Trust Fund.

Recommendations for Council action, as initiated by Motion (Koretz — Wesson), SUBJECT TO
THE APPROVAL OF THE MAYOR:

1. REQUEST the City Attorney to prepare and present an ordinance to establish a Council
District 5 Avenue of the Stars Community Amenities Trust Fund to be utilized for
improvements and/or pilot programs/studies to address existing neighborhood concerns
for the area generally bounded by Century Park West, Pico Boulevard, Overland
Avenue, the 10 Freeway, Sepulveda Boulevard and Santa Monica Boulevard. The Fund
shall be administered by the City Clerk. Expenditures from the Fund shall be authorized
by the Council member representing Council District 5 in consultation with the Westside
Neighborhood Council.

2. TRANSFER/APPROPRIATE, upon establishment of this Fund, $95,034.53 in the
Council District 5 Real Property Trust Fund No. 687, and $7,194.61 in the "Avenue of the
Stars Community Amenities" Account in the same Fund (TOTAL: $102,219.14) to the
new Council District 5 Avenue of the Stars Community Amenities Trust Fund.

3. AUTHORIZE the City Clerk to make any technical corrections or clarifications to the
above fund transfer instructions in order to effectuate the intent of this Motion.

4, REQUEST the Controller to report back on the establishment of the new trust fund,
pursuant to Council policy.

Fiscal Impact Statement: Neither the City Administrative Officer (CAO) nor the Chief Legislative
Analyst has completed a financial analysis of this report.

Community Impact Statement: None submitted.

Summary:

At its meeting of April 15, 2013, the Budget and Finance (BF) Committee considered Motion
(Koretz — Wesson) relative to requesting the establishment of a Council District 5 Avenue of the
Stars Community Amenities Trust Fund. The Motion states that the Trammel Crow Company,
per the conditions of the 2000 Avenue of the Stars development, contributed to the City of Los
Angeles the sum of $300,000 for improvements to address existing neighborhood concerns for
the area generally bounded by Century Park West, Pico Boulevard, Overland Avenue, the 10
Freeway, Sepulveda Boulevard and Santa Monica Boulevard. Of this amount $102,219.14
remains unexpended to be used exclusively for improvements and/or pilot programs/studies to




address existing neighborhood concerns for the area described above in consultation with the
Westside Neighborhood Council.

During Committee discussion, the CAO representative requested that a recommendation be
added to request the Controller to report back on the establishment of a new trust fund, as
required pursuant to established Council policy. After further consideration and having provided
an opportunity for public comment, the BF Committee recommended that Council approve the
recommendations contained in the Motion and the additional recommendation added in
Committee. This matter is now submitted to the Council for its consideration.

Respectiully submitted,

BUDGET AND FINANCE COMMITTEE
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