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QUITCLAIM OF EASEMENT DEED
RIW No. 36000-1920
APN: 2353-011-036

For a valuable consideration the receipt of which is hereby acknowledged, The CITY OF LOS ANGELES, a
municipal corporation, does hereby remise, release and forever quitclaim to:

WCOT Ferrara LLC, A Delaware Limited Liability Company, its snccessors and assigns

That certain easement in the City of Los Angeles, County of Los Angeles, State of California, more particularly

described as:

That certain easement for Strom Drain purposes, 2 feet wide, lying within Lot 11, Tract No. 7634, as per
map recorded in Book 81 Page 77 of Maps, in the office of the County Recorder of said County, dedicated
by Instrument No. 1328 recorded April 1, 1938 in Book 15612 Page 395, of Official Records of said County,
Also, that certain easement for Strom Drain purposes, 2 feet wide, lying within Lot 24, Tract No. 5867, as
per map recorded in Book 62 Page 3 of Maps, in the office of the County Recorder of said County,
dedicated by Instrument No. 1504 recorded October 21, 1938 in Book 16165 Page 145, of Official Records
of said County, all, as more particularly described in attached Exhibits "A"-1 and "A"-2.

This deed is made in accordance with provisions of Ordinance No. 182673 of the City of Los Angeles.

IN WITNESS WHEREOF, City of Los Angeles, Municipal Corporation, by its City Council, has caused this
Quitclaim Deed to be executed on its behalf, by its Mayor, and its corporate seal to be thereto affixed by its City
Clerk,

This ndaYOf

---t--I--"--+--:;>"\------' Ci~rk

THE CITY OF LOS ANGELES

Attest:

By:__~_·_0L~ /l_'- , Mayor

MAY 2 3 2014



EXHIBIT "A"-I
LEGALDESCRIPTION

THAT PORTION OF LOT 11 OF TRACT NO. 7634, IN THE CITY OF LOS ANGELES, COUNTY OF LOS ANGELES,
AS PER MAP RECORDED IN BOOK 81, PAGE 77, OF MAPS, FILED IN THE OFFICE OF THE COUNTY

RECORDER OF LOS ANGELES COUNTY, AND MORE SPECIFICALLY DESCRIBED AS FOLLOWS:

THE WESTERLY 2 FEET OF SAID LOT 11.



EXHIBIT "A" - 2
LEGALDESCRIPTION

THAT PORTION OF LOT 24 OF TRACT NO. 5867, IN THE CITY OF LOS ANGELES, COUNTY OF LOS ANGELES,
AS PER MAP RECORDED IN BOOK 62, PAGE 3, OF MAPS, FILED IN THE OFFICE OF THE COUNTY

RECORDER OF LOS ANGELES COUNTY, AND MORE SPECIFICALLY DESCRIBED AS FOLLOWS:

THE EASTERLY 2 FEET OF SAID LOT 24.



The City of Los Angeles

TO

WCOT Ferrara LLC, A Delaware Limited
Liability Company

QUITCLAIM DEED

Executed in Accordance with

Ordinance No. 182673

Division:~.~_~_=~=====~====

Platted: C.M.~==~~ ..~....=

By: CM.==~_===~

STATE OF CALIFORNIA} SS
COUNTY OF LOS ANGELES}

JOB TITLE: Morrison St. at Bellflower Ave. - Quitclaim

of Storm Drain Easement

Approved as to Authority ~/l":r. 20~

'" ~ ~ .

LEG

By: James H. Kawamura

License No. 30560

I verify that the attached plat depicts the alignment and or
configuration requested for this project I I

'2 - t21) 1,...................................................................................... 2o__

BUREAU OF ENGINEERING

~.d VL-
By: 1.J.. .

APproved ..1,l1:~f.?~ ,201/

BY'/.~· ~:.~·4?V;.~~~~~~.
"U De u

COUNCIL FILE NO. 13-0599

before me, __ M-=-=C{_(\'--"t--''1_~_o_m_( <0-'- -', a notary public

personally appeared, 6:( (,'"r ce~ (Mayo,.- ,
who proved to me on the basis of satisfactory evidence to be the person~ whose namejs) is/pe subscribed to
the within instrument and acknowledged to me that he/s\ie/t\)ey executed the same in his/~r/tl)e\r authorized
capacity( i,9"),and that by hisll).er/tl¢r signaturets) on the instrument the persones), or the entity upon behalf
of which the personlj) acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
Paragraph is trne and correct. I

WITNESS my hand and official seal.

Signature}11~ ~.



ORDINANCE NO.
An Ordinance authorizing the quitclaim of an

easement for storm drain purposes lying on Morrison Street
at Bellflower Avenue.
THE PEOPLE OF THE CITY OF LOS ANGELES DO ORDAIN AS FOLLOWS:

Section 1. The Council of the City of Los Angeles
hereby finds and determines that certain easement for storm
drain purposes hereinafter described, lying on Morrison
Street at Bellflower Avenue is no longer required for the
use of the City, and that the public interest, convenience
and necessity require, and said Council orders, the
conveyance by quitclaim deed of all the City's right, title
and interest in and to said storm drain easement without
notice of sale or advertisement for bids, to the person or
persons who own the real property at the time of execution
of the deed, in severalty, and upon the same tenure as
their respective interests appear of record in the office
of the County Recorder of Los Angeles County.

Sec. 2. The aforesaid storm drain easement is located
in the City of Los Angeles, County of Los Angeles, State of
California, and is more particularly described as follows:

That certain easement for storm drain purposes, 2 feet
wide, lying within Lot 11, Tract No. 7634, as per map
recorded in Book 81, Page 77, of Maps, in the Office of the
County Recorder of Los Angeles County; dedicated by
Instrument No. 1328 recorded April 1, 1938 in Book 15612,
page 395, of Official Records, in the Office of said County
Recorder.

Also, that certain easement for storm drain purposes,
2 feet wide, lying within Lot 24, Tract No. 5867, as per
map recorded in Book 62, page 3, of Maps; in the Office of
the County Recorder of Los Angeles County; dedicated by
Instrument No. 1504 recorded October 21, 1938 in Book
16165, page 145, of Official Records, in the Office of said
County Recorder.

Sec. 3. The following is authorized and directed:
(a) The Mayor of said City shall execute deeds in
duplicate on behalf of said City, forever
quitclaiming said easement above-described to the
person or persons who own the real property at
the time of execution of the deed;

(b) The City Clerk shall attest to and affix the
City Seal to said quitclaim deeds; and

(c) The Real Estate Group of the Bureau of
Engineering shall record and deliver said
quitclaim deeds to the grantees named therein.

182673



Sec. 4 . The City Clerk shall certify to the passage of this ordinance
and have it published in accordance with Council policy, either in a daily newspaper
circulated in the City of Los Angeles or by posting for ten days in three public places in
the City of Los Angeles: one copy on the bulletin board located at the Main Street
entrance to the Los Angeles City Hall; one copy on the bulletin board located at the
Main Street entrance to the Los Angeles City Hall East; and one copy on the bulletin
board located at the Temple Street entrance to the Los Angeles County Hall of Records.

I·hereby certify that this ordinance was passed by the Council of the City of Los
Angeles, at its meeting of rJUI. 3 1·'20~ .

JUNE LAGMAY, City Clerk

By_J)cJL1P~
Deputy

Approved / AUG092013

,.-,
Mayor

Approved at to Form and Legality

CARMEN A. TRUTANICH, City Attorney

By tait
_~~~~'.f4.... __ City Attorney

Date: mtZ« /O,?tJ! S
{/ /

File No. 1$- ()Sq q



DECLARATION OF POSTING ORDINANCE

I, MARIA VIZCARRA, state as follows: I am, and was at all times hereinafter mentioned, a

resident of the State of California; over the age of eighteen years, and a Deputy City Clerk of the City

of Los Angeles, Califomia.

Ordinance No. 182673 - Authorizing the quitclaim of an easement for storm drain purposes

lying on Morrison Street at Bellflower Avenue - a copy of which is hereto attached, was finally

adopted by the Los Angeles City Council on July 31j 2013, and under the direction of said City

Council and the City Clerk, pursuant to Section 251 of the Charter of the City of Los Angeles and

Ordinance No. 172959, on August 12. 2013 I posted a true copy of said ordinance at each of the

three public places located in the City of Los Angeles, California, as follows: 1) one copy on the

.bulletin board located at the Main Street entrance to the Los Angeles City Hall; 2) one copy on the

bulletin board located at the Main Street entrance to the Los Angeles City Hall East; 3) one copy on

the bulletin board located at the Ternple Street entrance to the Los Angeles County Hall of Records.

Copies of said ordinance were posted conspicuously beginning on August 12, 2013 and will

be continuously posted for ten or more days.

I declare under penalty of perjury that the foregoing is true and correct.

Signed this 12th day of August. 2013 at Los Angeles, California.

Ordinance Effective Date: September 21,2013
Rev. (2121/06)

Council File No. 13·0599



Form No. 1068-2
ALTA Plain Language Commitment

Commitment No.: NCS-492878B-PHX1
Page Number: 1

First American Title Insurance Company
National Commercial Services

2425 E. Camelback Road, Suite 300
Phoenix, AZ 85016

June 20, 2012

Laurie Howard
Alliance Realty
2415 E Camelback Road Suite 600
Phoenix, p,;z 85016

Order Number: NCS-492878B-PHX1

Escrow Officer:
Phone:
Email:

Sheila Hunter
(602)567-8100
sfhunter@firstam.com

Property: Vacant Land, Los Angeles, CA

Attached please find the following item(s):

Commitment

Thank You for your confidence and support. We at First American TItle Insurance Company maintain the
fundamental principle:

Customer First!

First American Title Insurance Company
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First American Title

INFORMATION

The Title Insurance Commitment is a legal contract between you and the company. It is issued to show
the basis on which we will issue a Title Insurance Policy to you. The Policy will insure you against certain
risks to the land title, subject to the limitations shown in the policy.

The Company will give you a sample of the Policy form, if you ask.

The Commitment is based on the land title as of the Commitment Date. Any changes in the land title or
the transaction may affect the Commitment and the Policy.

The Commitment is subject to its Requirements, Exceptions and Conditions.

This information is not part of the title insurance commitment.

TABLE OF CONTENTS

Page

Agreement to Issue Policy 3

Schedule A

L
2.
3.
4.

Commitment Date
Policies to be Issued, Amounts and Proposed Insured
Interest in the Land and Owner
Description of the Land

4
4
4
4

Schedule 6-1 - Requirements

Schedule 6-2 - Exceptions

Conditions

YOU SHOULD READ THE COMMITMENT VERY CAREFULLY.
If you have any questions about the Commitment,

please contact the issuing office.
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COMMITMENTFORIDLE INSURANCE

Issued by

First American Title

Agreement to Issue Policy

We agree to issue a policy to you according to the terms of this Commitment.

When we show the policy amount and your name as the proposed insured in Schedule A, this
Commitment becomeseffective as of the Commitment Date shown in ScheduleA.

If the Requirements shown in this Commitment have not been met within six months after the
Commitment Date, our obligation under this Commitment will end. Also, our obligation under this
Commitment will end when the Policy is issued and then our obligation to you will be under the Policy.

Our obligation under this Commitment is limited by the following:

The Provisions in ScheduleA.

The Requirements in Schedule B-1.

The Exceptions in Schedule B-2.

The Conditions.

This Commitment is not valid without Schedule A and Sections 1 and 2 of Schedule B.
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SCHEDULE A

1. Commitment Date: June 14, 2012 at 7:30 A.M.

2. Policy or Policies to be issued: Amount

(A) ALTA Extended Owner Policy - 2006 $To Be Determined

Proposed Insured:

To Come

(B) To Be Determined $To Be Determined

Proposed Insured:

To Be Determined

3. (A) The estate or interest in the land described in this Commitment is:

Fee Simple

(B) Title to said estate or interest at the date hereof is vested in:

WCOT Ferrara LLC, a Delaware limited liability company

4. The land referred to in this Commitment is Situated in the City of Los Angeles, County of Los
Angeles, State of california, and is described as follows:

PARCEL 1:

LOT 8 OF TRACT NO. 7412, IN THE CITY OF LOS ANGELES, COUNTY OF LOS ANGELES, STATE
OF CAUFORNIA, AS PER MAP RECORDED IN BOOK 88 PAGE 59 OF MAPS, IN THE OFFICE OF
THE COUNTY RECORDER OF SAID COUNTY.

PARCEL 2:

LOT 9 OF TRACT NO. 7412, IN THE CITY OF LOS ANGELES, COUNTY OF LOS ANGELES, STATE
OF CALIFORNIA, AS PER MAP RECORDED IN BOOK 88 PAGE 59 OF MAPS, IN THE OFFICE OF
THE COUNTY RECORDER OF SAID COUNTY.

PARCEL 3:

LOT 10 OF TRACT NO. 7412, IN THE CITY OF LOS ANGELES, COUNTY OF LOS ANGELES, STATE
OF CALIFORNIA, AS PER MAP RECORDED IN BOOK 88 PAGE 59 OF MAPS, IN THE OFFICE OF
THE COUNTY RECORDER OF SAID COUNTY.

PARCEL 4:

LOT 11 OF TRACT NO. 7412, IN THE CITY OF LOS ANGELES, COUNTY OF LOS ANGELES, STATE
OF CAUFORNIA, AS PER MAP RECORDED IN BOOK 88 PAGE 59 OF MAPS, IN THE OFFICE OF
THE COUNTY RECORDER OF SAID COUNTY.
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PARCEL 5:

LOT 12 OF TRACT NO. 7412, IN THE CITY OF LOS ANGELES, COUNTY OF LOS ANGELES, STATE
OF CALIFORNIA, AS PER MAP RECORDED IN BOOK 88 PAGE 59 OF MAPS, IN THE OFFICE OF
THE COUNTY RECORDER OF SAID COUNTY.

PARCEL 6:

LOT 26 TRACT NO. 7153, IN THE CITY OF LOS ANGELES, COUNTY OF LOS ANGELES, STATE OF
CALIFORNIA, AS PER MAP RECORDED IN BOOK 81 PAGE 57 OF MAPS, IN THE OFFICE OF THE
COUNTY RECORDER OF SAID COUNTY.

PARCEL 7:

LOT 27 OF TRACT NO. 7153, IN THE CITY OF LOS ANGELES, COUNTY OF LOS ANGELES, STATE
OF CALIFORNIA, AS PER MAP RECORDED IN BOOK 81 PAGE 57 OF MAPS, IN THE OFFICE OF
THE COUNTY RECORDER OF SAID COUNTY.

PARCEL 8:

LOTS 10 AND 11 OF TRACT NO. 7634, IN THE CITY OF LOS ANGELES, COUNTY OF LOS
ANGELES, STATE OF CALIFORNIA, AS PER MAP RECORDED IN BOOK 81 PAGE 77 OF MAPS, IN
THE OFFICE OF THE COUNTY RECORDER OF SAID COUNTY.

PARCEL 9:

LOTS 23 AND 24 OF TRACT NO. 5867, IN THE CITY OF LOS ANGELES, COUNTY OF LOS
ANGELES, STATE OF CALIFORNIA, AS PER MAP RECORDED IN BOOK 62, PAGE 3 OF MAPS, IN
THE OFFICE OF THE COUNTY RECORDER OF SAID COUNTY.

PARCEL 10:

THE SOUTH 50 FEET OF LOT 4 IN BLOCK 4 OF TRACT NO. 2170, IN THE CITY OF LOS ANGELES,
COUNTY OF LOS ANGELES, STATE OF CALIFORNIA, AS PER MAP RECORDED IN BOOK 25 PAGES
17 AND 18 OF MAPS, IN THE OFFICE OF THE COUNTY RECORDER OF SAID COUNTY.

EXCEPTING THOSE PORTIONS OF SAID LAND INCLUDED IN TRACT NO. 7412, AS PER MAP
RECORDED IN BOOK 88 PAGE 59 OF MAP RECORDS.

PARCEL 11:

THAT PORTION OF LOT 5 IN BLOCK 4 OF TRACT NO. 2170, IN THE CITY OF LOS ANGELES,
COUNTY OF LOS ANGELES, STATE OF CALIFORNIA, AS PER MAP RECORDED IN BOOK 25 PAGES
17 AND 18 OF MAPS, IN THE OFFICE OF THE COUNTY RECORDER OF SAID COUNTY,
DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHWESTERLY CORNER OF SAID LOT 5; THENCE SOUTH 01°02'35"
EAST ALONG THE WESTERLY LINE OF SAID LOT, 55 FEET; THENCE NORTH 88°55'55" EAST
PARALLEL WITH THE NORTHERLY LINE OF SAID LOT, 137 FEET TO THE WESTERLY LINE OF
TRACT NO. 7412, AS SHOWN ON MAP RECORDED IN BOOK 88 PAGE 59 OF MAPS, IN THE
OFFICE OF THE COUNTY RECORDER; THENCE NORTH 01 °02'35" WEST ALONG SAID WESTERLY
LINE OF TRACT NO. 7412, 55 FEET TO THE NORTHERLY LINE OF SAID LOT 5; THENCE SOUTH
88°55'55" WEST ALONG SAID NORTHERLY LINE, 137 FEET TO THE POINT OF BEGINNING.

PARCEL 12:

THE SOUTHERLY 50 FEET OF THE NORTHERLY 105 FEET OF LOT 5 IN BLOCK 4 OF TRACT NO.
2170, IN THE CITY OF LOS ANGELES, COUNTY OF LOS ANGELES, STATE OF CALIFORNIA, AS
PER MAP RECORDED IN BOOK 25 PAGES 17 AND 18 OF MAPS, IN THE OFFICE OF THE COUNTY
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RECORDER OF SAID COUNTY.

EXCEPT THAT PORTION LYING EAST OF THE WEST LINE OF TRACT 7412.

PARCEL 13:

THE SOUTH 56.87 FEET OF THE WEST 137 FEET OF LOT 5 IN BLOCK 4 OF TRACT NO. 2170
AND THE NORTH 15 FEET OF THE WEST 137 FEET OF LOT "F" OF TRACT NO. 2170, IN THE
CITY OF LOS ANGELES, COUNTY OF LOS ANGELES, STATE OF CALIFORNIA, AS PER MAP
RECORDED IN BOOK 25 PAGES 17 AND 18 OF MAPS, IN THE OFFICE OF THE COUNTY
RECORDER OF SAID COUNTY.

APN:

2353-012-015 (Affects Parcell)
2353-012-016 (Affects Parcel 2)
2353-012-017 (Affects Parcel 3)
2353-012-018 (Affects Parcel 4)
2353-012-019 (Affects Parcel 5)
2353-011-017 (Affects Parcel 6)
2353-011-018 (Affects Parcel 7)
2353-011-008 (Affects Parcel 8)
2353-011-028 (Affects Lot 23 of Parcel 9)
2353-011-024 (Affects Lot 24 of Parcel 9)
2353-012-007 (Affects Parcel 10)
2353-012-008 (Affects Parcel 11)
2353-012-009 (Affects Parcel 12)
2353-012-010 (Affects Parcel 13)
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SCHEDULE B

SECTION ONE

REQUIREMENTS

The following requirements must be met:

(A) Pay the agreed amounts for the interest in the land and/or the mortgage to be insured.

(B) Pay us the premiums, fees and charges for the policy.

(C) Documents satisfactory to us creating the interest in the land and/or the mortgage to be insured
must be signed, delivered and recorded.

(D) You must tell us in writing the name of anyone not referred to in this Commitment who will get
an interest in the land or who will make a loan on the land. We may then make additional
requirements or exceptions.

(E) Releases(s)or Reconveyance(s)of Item(s): 50

(F) Other: None

(G) You must give us the following information:
1. Any off record leases, surveys, etc.
2. Statement(s) of Identity, all parties.
3. Other: None

The following additional requirements, as indicated by "X", must be met:

[Xl (H) Provide information regarding any off-record matters, which may include, but are not
limited to: leases, recent works of improvement, or commitment statements in effect
under the Environmental Responsibility AcceptanceAct, Civil Code Section 850, et seq.

The Company'sOwner's Affidavit form(as provided by company) must be completed and
submitted prior to close in order to satisfy this requirement. This Commitment will then
be subject to such further exceptions and/or requirements as may be deemed necessary.

[Xl (I) An ALTA/ACSMsurvey of recent date, which complies with the current minimum standard
detail requirements for ALTA/ACSMland title surveys, must be submitted to the Company
for review. This Commitment will then be subject to such further exceptions and/or
requirements as may be deemed necessary.

[Xl (J) The following LLC documentation is required:
(i) a copy of the Articles of Organization
(ii) a copy of the Operating Agreement, if applicable
(iii) a Certificate of Good Standing and/or other evidence of current Authority to Conduct
Businesswithin the State
(iv) express Company Consent to the current transaction
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[l (K) The following partnership documentation is required:
(i) a copy of the partnership agreement, including all applicable amendments thereto
(ii) a Certificate of Good Standing and/or other evidence of current Authority to Conduct
Business within the State
(iii) express Partnership Consent to the current transaction

[] (L) The following corporation documentation is required:
(I) a copy of the Articles of Incorporation
(ii) a copy of the Bylaws, including all applicable Amendments thereto
(iii) a Certificate of Good Standing and/or other evidence of current Authority to Conduct
Business within the State
(iv) express Corporate Resolution consenting to the current transaction

[Xl (M) Based upon the Company's review of that certain partnership/operating agreement dated
Not disclosed for the proposed insured herein, the following requirements must be met:

Any further amendments to said agreement must be submitted to the Company, together
with an affidavit from one of the general partners or members stating that it is a true
copy, that said partnership or limited liability company is in full force and effect, and that
there have been no further amendments to the agreement. This Commitment will then
be subject to such further requirements as may be deemed necessary.

[l (N) A copy of the complete lease, as referenced in Schedule A, #3 herein, together with any
amendments and/or assignments thereto, must be submitted to the Company for review,
along with an affidavit executed by the present lessee stating that it is a true copy, that
the lease is in full force and effect, and that there have been no further amendments to
the lease. This Commitment will then be subject to such further requirements as may be
deemed necessary.

[Xl (0) Approval from the Company's Underwriting Department must be obtained for issuance of
the policy contemplated herein and any endorsements requested thereunder. This
Commitment will then be subject to such further requirements as may be required to
obtain such approval.

[X] (P) Potential additional requirements, if ALTA Extended coverage is contemplated hereunder,
and work on the land has commenced prior to close, some or all of the following
requirements, and any other requirements which may be deemed necessary, may need to
be met:

[Xl (Q) The Company's "Mechanic's Lien Risk Addendum" form must be completed by a Company
employee, based upon information furnished by the appropriate parties involved.

[Xl (R) The Company's "Indemnity Agreement J" must be executed by the appropriate parties.

[X] (S) Financial statements from the appropriate parties must be submitted to the Company for
review.

[Xl (T) A copy of the construction contract must be submitted to the Company for review.

[Xl (U) An inspection of the land must be performed by the Company for verification of the phase
of construction.
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SCHEDULE B

SECTION TWO

EXCEPTIONS

Any policy we issue will have the following exceptions unless they are taken care of to our satisfaction.
The printed exceptions and exclusions from the coverage of the policy or polices are set forth in Exhibit A
attached. Copies of the policy forms should be read. They are available from the office which issued this
Commitment.

1. General and special taxes and assessmentsfor the fiscal year 2012-2013, a lien not yet due or
payable.

2. The lien of supplemental taxes, if any, assessedpursuant to Chapter 3.5 commencing with
Section 75 of the California Revenueand Taxation Code.

3. Water rights, claims or title to water, whether or not shown by the public records.

4. The terms and provisions contained in the document entitled "Master Covenant and Agreement"
recorded August 4,2006 as Instrument No. 06-1728105 of Official Records.

5. The terms and provisions contained in the document entitled "Master Covenant and Agreement"
recorded August 4,2006 as Instrument No. 06-1728106 of Official Records.

6. The terms and provisions contained in the document entitled "Master Covenant and Agreement"
recorded August 4,2006 as Instrument No. 06-1728107 of Official Records.

7. The terms and provisions contained in the document entitled "Master Covenant and Agreement"
recorded August 4,2006 as Instrument No. 06-1728108 of Official Records.

8. The terms and provisions contained in the document entitled "Master Covenant and Agreement"
recorded August 4,2006 as Instrument No. 06-1728109 of Official Records.

9. The terms and provisions contained in the document entitled "Covenant and Agreement"
recorded September 1, 2006 as Instrument No. 06-1961843 of Official Records.

10. The terms and provisions contained in the document entitled "Covenant and Agreement
Regarding Plot Plan" recorded October 2,2006 as Instrument No. 06-2192388 of Official
Records.

11. The terms and provisions contained in the document entitled "Memorandum of Cooperation
Agreement" recorded November 15, 2006 as Instrument No. 06-2529444 of Official Records.

(Affects Parcels 1, 2, 3, 4, 10, 11, 12, Lot 11 of Parcel 8 and Lot 24 of Parcel 9 and other
property)

Document(s) declaring modifications thereof recorded October 12, 2007 as Instrument No.
20072336339 of Official Records.
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12. The terms and provisions contained in the document entitled "Covenant and Agreement"
recorded November 8, 2007 as Instrument No. 20072513329 of Official Records.

13. An agreement or covenant to hold land as one parcel recorded November 8, 2007 as Instrument
No. 20072513330 of Official Records.

14. The terms and provisions contained in the document entitled "Covenant and Agreement
Regarding Construction of a Building Containing Two or More Units" recorded November 8, 2007
as Instrument No. 20072513331 of Official Records.

15. The terms and provisions contained in the document entitled "Covenant and Agreement
Regarding Maintenance of Building Support" recorded November 29, 2007 as Instrument No.
20072626707 of Official Records.

16. The terms and provisions contained in the document entitled "Covenant and Agreement
Regarding Maintenance of Building Support" recorded November 29, 2007 as Instrument No.
20072628016 of Official Records.

17. The terms and provisions contained in the document entitled "Covenant and Agreement
Regarding Maintenance of Building Support" recorded November 29, 2007 as Instrument No.
20072628017 of Official Records.

18. The terms and provisions contained in the document entitled "Covenant and Agreement
Regarding Maintenance of Building Support" recorded November 29, 2007 as Instrument No.
20072626705 of Official Records.

19. The terms and provisions contained in the document entitled "Master Covenant and Agreement"
recorded December 18, 2007 as Instrument No. 20072779180 of Official Records.

,
20. The terms and provisions contained in the document entitled "Master Covenant and Agreement

Regarding On-Site Stormwater Treatment Devices Maintenance" recorded January 24, 2008
as Instrument No. 20080152324 of Official Records.

The Following Matters Affect Parcels 1 thru 5:

21. The terms and provisions contained in the document entitled "Memorandum Summarizing Non-
Confidential Provisionsof Notice of Intention to Withdraw Accommodations from Rent or Lease"
recorded April 5, 2004 as Instrument No. 04-810802 of Official Records.

(Affects Parcell)

22. The terms and provisions contained in the document entitled "Memorandum Summarizing Non-
Confidential Provisionsof Notice of Intention to Withdraw Accommodations from Rent or Lease"
recorded April 5, 2004 as Instrument No. 04-810803 of Official Records.

(Affects Parcel4)

23. The terms and provisions contained in the document entitled "Memorandum Summarizing Non-
Confidential Provisionsof Notice of Intention to Withdraw Accommodations from Rent or Lease"
recorded April 5, 2004 as Instrument No. 04-810804 of Official Records.

(Affects Parcel 2)



Form No. 1068-2
ALTA Plain Language Commitment

Commitment No.: NCS-492878B-PHXl
Page Number: 11

24. The terms and provisions contained in the document entitled "Memorandum Summarizing Non-
Confidential Provisionsof Notice of Intention to Withdraw Accommodations from Rent or Lease"
recorded August 2,2004 as Instrument No. 04-1977328 of Official Records.

(Affects Parcel 5)

The Following Matters Affect Parcels 6 and 7:

25. The terms and provisions contained in the document entitled "Memorandum Summarizing Non-
Confidential Provisionsof Notice of Intention to Withdraw Accommodations from Rent or Lease"
recorded August 21, 2004 as Instrument No. 04-977699 of Official Records.

(Affects Parcel 6)

The Following Matters Affect Parcels 8 and 9:

26. An easement for storm drain and incidental purposes in the document recorded in Book 16165,
Page 145 of Official Records.

27. An easement for storm drain and incidental purposes in the document recorded April 1,
1938 in Book 15612, Page395 of Official Records.

28. An agreement or covenant to hold land as one parcel recorded June 3, 1964 in Book M1535,
Page887 of Official Records.

29. An offer of dedication for future street or highway and incidental purposes, recorded September
28, 1982 as Instrument No. 82-982188 of Official Records.
To: City of LosAngeles

Said offer was accepted for public use by a resolution

Recorded: August 5, 1983 as Instrument No. 83-905308, Official Records.

30. The terms and provisions contained in the document entitled "Memorandum Summarizing Non-
Confidential Provisionsof Notice of Intention to Withdraw Accommodations from Rent or Lease"
recorded October 12, 2005 as Instrument No. 05-2460305 and 05-2460306, both of Official
Records.

(Affects Parcel 8 and Lot 24 of Parcel 9)

The Following Matters Affect Parcels 10 thru 13:

31. Covenants, conditions, restrictions and easements in the document recorded in Book 5878 of
Deeds, Page27, which provide that a violation thereof shall not defeat or render invalid the lien
of any first mortgage or deed of trust made in good faith and for value, but deleting any
covenant, condition or restriction indicating a preference, limitation or discrimination based on
race, color, religion, sex, handicap, familial status, national origin, sexual orientation, marital
status, ancestry, source of income or disability, to the extent such covenants, conditions or
restrictions violate Title 42, Section 3604(c), of the United States Codesor Section 12955 of the
California Government Code. Lawful restrictions under state and federal law on the age of
occupants in senior housing or housing for older persons shall not be construed as restrictions
based on familial status.
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32. The terms and provisions contained in the document entitled "Memorandum Summarizing Non-
Confidential Provisions of Notice of Intention to Withdraw Accommodations from Rent or Lease"
recorded June 30, 2004 as Instrument No. 04-1673263 of Official Records.

(Affects Parcel 13)

The Following Matters Affect All Parcels:

33. The terms and provisions contained in the document entitled "Covenant And Agreement
Regarding Maintenance Of Building Support" recorded November 29, 2007 as Instrument No.
20072626706 of Official Records.

34. Covenants, conditions, restrictions and easements in the document recorded August 29,
2011 as Instrument No. 20111166046 of Official Records, but deleting any covenant, condition or
restriction indicating a preference, limitation or discrimination based on race, color, religion, sex,
handicap, familial status, national origin, sexual orientation, marital status, ancestry, source of
income or disability, to the extent such covenants, conditions or restrictions violate TItle 42,
Section 3604(c), of the United States Codes. Lawful restrictions under state and federal law on
the age of occupants in senior housing or housing for older persons shall not be construed as
restrictions based on familial status.

35. The terms, conditions and easements of an unrecorded Cable Television Easement and
Maintenance Agreement, dated April 15, 1996, by and between United Cable Television of East
San Fernando Valley, Ltd, a Colorado Ltd Partnership and Mildred S. Lash, as disclosed to the
Company.

36. A Deed of Trust to secure an original indebtedness of $48,000,000.00 recorded March 29,
2012 as Instrument No. 2012-0475530 of Official Records.
Dated: March 28, 2012
Trustor: WCOT Ferrara LLC,a Delaware limited liability company
Trustee: First American TItle Insurance Company
Beneficiary: Wells Fargo Bank, National Association

The above deed of trust states that it is a construction deed of trust.

37. Any statutory lien for labor or materials arising by reason of a work of improvement, as disclosed
by a document recorded March 29, 2012 as Instrument No. 2012-0475530 of Official Records.

38. Any facts, rights, interests or claims which would be disclosed by a correct ALTAjACSMsurvey.

39. Rights of parties in possession.
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INFORMATIONAL NOTES

1. The property covered by this report is vacant land.

2. According to the public records, there has been no conveyance of the land within a period of
twenty-four months prior to the date of this report, except as follows:

None

3. This preliminary report/commitment was prepared based upon an application for a policy of title
insurance that identified land by street address or assessor's parcel number only. It is the
responsibility of the applicant to determine whether the land referred to herein is in fact the land
that is to be described in the policy or policies to be issued.

The map attached, if any, mayor may not be a survey of the land depicted hereon. First American TItle
Insurance Company expressly disclaims any liability for loss or damage which may result from reliance
on this map except to the extent coverage for such loss or damage is expressly provided by the terms
and provisions of the title insurance policy, if any, to which this map is attached.

*****To obtain wire instructions for deposit of funds to your escrow file please
contact your Escrow Officer. *****
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CONDITIONS

1. DEFINITIONS
(a)"Mortgage" means mortgage, deed of trust or other security instrument.
(b)"Public Records" means title records that give constructive notice of matters affectng the title
according to the state law where the land is located.

2. LATER DEFECTS
The Exceptions in Schedule B - Section Two may be amended to show any defects, liens or
encumbrances that appear for the first time in the public records or are created or attached between the
Commitment Date and the date on which all of the Requirements (a) and (c) of Schedule B - Section One
are met. We shall have no liability to you because of this amendment.

3. EXISTING DEFECTS
If any defects, liens or encumbrances existing at Commitment Date are not shown in Schedule B, we may
amend Schedule B to show them. If we do amend Schedule B to show these defects, liens or
encumbrances, we shall be liable to you according to Paragraph 4 below unless you knew of this
information and did not tell us about it in writing.

4. LIMITATION OF OUR LIABILITY
Our only obligation is to issue to you the Policy referred to in this Commitment, when you have met its
Requirements. If we have any liability to you for any loss you incur because of an error in this
Commitment, our liability will be limited to your actual loss caused by your relying on this Commitment
when you acted in good faith to:

comply with the Requirements shown in Schedule B - Section One
or
eliminate with our written consent any Exceptions shown in Schedule B - Section Two.

We shall not be liable for more than the PolicyAmount shown in Schedule A of this Commitment and our
liability is subject to the terms of the Policy form to be issued to you.

5. CLAIMS MUST BE BASED ON THIS COMMITMENT
Any claim, whether or not based on negligence, which you may have against us concerning the title to
the land must be based on this commitment and is subject to its terms.
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~ I HrstAmericen Title
Privacy Information
We Are Committed to Safeguarding Customer Information
In order to better serve your needs now and in the future, we may ask you to provide us with certain Information. We understand that you may be concerned atoet what we wll) do with such
mrormencn- particularly any personal or finanCial infOlTIlf!tion. We agree that you have a right to know how we will utilize the personal Information you provide to us. Therefore, together with our
subsidiaries we have adopted this Privacy Policy to govern the use and handilng of your perscnallnformatlon.

Applicability
This Privacy Policy governs our use of the Information that you provide to us. It does not govern the manner In whk:h we may use Information we have obtained from any other source, such as
Information obtained from a publk record or from another person or entity. First American has also adopted broader guldeUnes that govern our use of personal information regardless of Its source.
First American calls these guidelines Its Fair Information Values.

Types of Information
Depending upon which of our services you are utiliZing, the types of nonpubllc personal information that we may collect Indude:

• Information we receive from you on applications, forms and In other communications to us, whether In writing, In person, by telephone or any other means;
• Information about your transactions with us, our affiUated companies, or others; and
• Infonnatlon we receive from a consumer reportlng agency.

Use of Information
We request Information from you for our own legitimate business purposes and not for the benefit of any nonaffiliated party. Therefore, we wUl not release your Information to nonaffiliated parties
except: {l} as necessary for us to provide the product or service you have requested of us; or (2) as permitted by law. We may, however, store such Information Indefinitely, Including the period
after whIch any customer relationship has ceased, Such Information may be used for any internal purpose, such as quality control efforts or customer analysts. We may also provide all of the types of
nonpubllc personal Information listed above to one or more of our affiliated companies. Such affiliated companies Indude financal service providers, such as title Insurers, property and casualty
insurers, and trust and investment advisory companies, or companies Involved In real estate services, such as appraisal companies, home warranty companies and escrow companies, Furthermore,
we may also provide en the information we collect, as described above, to companies that perform marketing services on our behalf, on behalf of our affiliated companies or to other f1nandal
Institutions with whom we or our affiliated companies have joint marketing agreements,

Former Customers
Even If you are no longer our customer, our PriVacy Pollcy will continue to apply to you.

Confidentiality and Security
We will use our best efforts to ensure that no unauthorized parties have access to any of your Information, We restrict access to nonpub!lC personal Information about you to those Individuals and
entitles who need to know that information to provide products or services to you. We will use our best efforts to train and oversee our employees and agents to ensure that your mrcrmaton Will be
handled responsibly and In accordance With this PrIVacy Policy and First American's Fair rnrormanon Values. We currently maintain physical, erectrouc, and procedural safeguards that comply with
federal regulations to guard your nonpubllc personal information.

Information Obtained Through Our Web Site
First American Financial Corporation is sensitive to privacy issues on the Internet. We believe it is Important you know how we treat the Infonnatlon about you we receive on the Internet.
In general, you can visit First American or its affiliates' Web sites on the World Wide Web without telilng us who you are or revealing any Information about yourself. Our Web servers collect the
domain names, not the e-mail addresseaor vlsitors.Thts Information Is aggregated to measure the number of visits, average time spent on the site, pages viewed and s1mllar Information. First
American uses this information to measure the use of our site and to develop ideas to Improve the content of our site,
There are times, however, when we may need Information from you, such as your name and email address. When information is needed, we will use our best efforts to ret you know at the time of
collection how we will use the personal Information, Usually, the personal Information we collect Is used only by us to respond to your InqUiry, process an order or allow you to access scecmc
account/profile information. If you choose to share any personal information with us, we wlll only use it in accordance with the policies outllned above.

Business Relationships
First American Financial Corporation's site and its affiliates' sites may contain links to other Web Sites. While we try to Unk only to sites that share our high standards and respect for privacy, we are
not responsible for the content or the privacy practices employed by other Sites.

Cookies
SOme of First American's Web sites may make use of "cookie" technology to measure Site actJvlty and to customee Information to your personal tastes. A cookie is an element of data that a Web Site
can send to your browser, which may then store the cookie on your hard drfve,
~Q?.m uses stored cookies. The goal of this technology is to better serve you when visiting our site, save vou time when you are here and to proVlde you with a more meaningful and
productive Web site experience.

Fair Information Values
Fairness We consider consumer expectations about their priVacy In all our businesses. We only offer products and services that assure a favorable balance between consumer benefits and consumer
privacy.
Public Record We believe that an open publlc record creates significant value for socety, enhances consumer choice and creates consumer opportunity. We actively support an open publIc record
and emphaslze its Importance and contribution to our economy.
Use We believe we should behave responsibly when we use infonnatlon about a consumer In our business. We will obey the laws governing the collection, use and dissemination of data,
Accuracv We will take reasonable steps to help assure the accuracy of the data we collect, use and disseminate. Where possible, we will take reasonable steps to correct inaccurate Information.
When, as with the public record, we cannot correct Inaccurate tnrormeton, we wi!! take all reasonable steps 10 assist consumers In identifying the source of the erroneous data so that the consumer
can secure the required corrections.
Education We endeavor to educate the users of our products and services, our employees and others in our industry about the importance of consumer privacy. We will instruct our employees on
our fair !nfonnatlon values and on the responsible collection and use of data. We wJ!l encourage others In our Industry to collect and use Information In a responsible manner.
security We will maintain appropriate facilities and systems to protect against unauthorized access to and corruption of the data we maintain.

Form SO"PRlVACf (8/1/09) Page 1of 1 Privacy Information (2001"201O First American Financial Corporation)
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EXHIBIT A
LIST OF PRINTED EXCEPTIONS AND EXCLUSIONS (BY POLICY TYPE)

1. CALIFORNIA LAND TITLE ASSOCIATION STANDARD COVERAGE POLICY - 1990
SCHEDULE B

EXCEPTIONS FROM COVERAGE

This policy does not insure against 105sor damage (and the Company will not pay costs, attorneys' fees or expenses) which arise by reason of:
1. Taxes or assessments which are not shown as existing liens by the records of any taxing authority that levies taxes or assessments on

real property or by the public records. Proceedings by a public agency which may result in taxes or assessments, or notice of such
proceedings, whether or not shown by the records of such agency or by the public records.

2. Any facts, rights, interests, or claims which are not shown by the public records but which could be ascertained by an inspection of the land
or which may be asserted by persons in possession thereof.

3. Easements, liens or encumbrances, or claims thereof, which are not shown by the public records.
4. Discrepancies, conflicts in boundary lines, shortage in area, encroachments, or any other facts which a correct survey would disclose, and

which are not shown by the public records.
5. (a) Unpatented mining claims; (b) reservations or exceptions in patents or in Acts authorizIng the issuance thereof; (c) water rights, claims

or title to water, whether or not the matters excepted under (a), (b), or (c) are shown by the pubUc records.
EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of this policy and the Company will not pay loss or damage, costs, attorneys' fees or
expenses which arise by reason of:

1. (a) Any Jaw, ordinance or governmental regulation (including but not limited to building and zoning laws, ordinances, or regulations)
restricting, regulating, prohibiting or relating to (I) the occupancy, use, or enjoyment of the land; eli) the character, dimensions or location of
any improvement now or hereafter erected on the land; (iii) a separation in ownership or a change in the dimensions or area of the land or
any parcel of which the land is or was a part: or (Iv) environmental protection, or the effect of any violation of these laws, ordinances or
governmental regulations, except to the extent that a notice of the enforcement thereof or a notice of a defect, lien or encumbrance
resulting from a violation or alleged violation' affecting the land has been recorded In the public records at Date of Policy.
(b) Any governmental pollee power not excluded by (a) above, except to the extent that a notice of the exercise thereof or a notice of a

defect, Hen or encumbrance resulting from a violation or alleged violation affecting the land has been recorded in the public records at Date
of Policy.

2. Rights of eminent domain unless notice of the exercise thereof has been recorded in the public records at Date of Policy, but not excluding
from coverage any taking which has occurred prior to Date of Policy which would be binding on the rights of a purchaser for value without
knowledge.

3. Defects, liens, encumbrances, adverse claims or other matters:
(a) whether or not recorded in the public records at Date of Policy, but created, suffered, assumed or agreed to by the insured claimant;
(b) not known to the Company, not recorded In the public records at Date of Policy, but known to the insured claimant and not disclosed in
writing to the Company by the insured claimant prior to the date the insured claimant became an insured under this policy;
(c) resulting in no loss or damage to the Insured claimant;
(d) attaching or created subsequent to Date of Policy; or
(e) resulting in loss or damage which would not have been sustained if the insured claimant had paid value for the insured mortgage or for
the estate or Interest insured by this policy.

4. UnenforceabUity of the lien of the insured mortgage because of the inability or failure of the insured at Date of Policy, or the inability or
failure of any subsequent owner of the indebtedness, to comply with applicable "doing business" laws of the state in which the land Is
situated.

5. Invalidity or unenforceability of the lien of tfle insured mortgage, or dalm thereof, which arises out of the transaction evidenced by the
Insured mortgage and is based upon usury or any consumer credit protection or truth In lending law.

6. My claim, which arises out of the transaction vesting in the insured the estate or interest insured by their policy or the transaction creating
the interest of the insured lender, by reason of the operation of federal bankruptcy, state insolvency or simHar creditors' rights laws.

2. AMERICAN LAND TITLE ASSOCIATION OWNER'S POLICY FORM B - 1970
SCHEDULE OF EXCLUSIONS FROM COVERAGE

1. Any Jaw, ordinance or governmental regulation (including but not limited to building and zoning ordinances) restricting or regulating or
prohibiting the occupancy, use or enjoyment of the land, or regulating the character, dimensions or location of any Improvement now or
hereafter erected on the land, or prohibiting a separation in ownership or a reduction in the dimensions of area of the land, or the effect of
any violation of any such law, ordinance or governmental regulation.

2. Rights of eminent domain or governmental rights of police power unless notice of the exercise of such rights appears in the public records at
Date of Policy.

3. Defects, liens, encumbrances, adverse claims, or other matters (a) created, suffered, assumed or agreed to by the insured claimant; (b) not
known to the Company and not shown by the public records but known to the insured claimant either at Date of Policy or at the date such
claimant acquired an estate or interest insured by this policy and not disclosed in writing by the insured claimant to the Company prior to the
date such insured claimant became an Insured hereunder; (c) resulting in no loss or damage to the insured claimant; (d) attaching or
created subsequent to Date of Policy; or (e) resulting in loss or damage which would not have been sustained if the insured claimant had
paId value for the estate or interest insured by this policy.

3. AMERICAN LAND TITLE ASSOCIATION OWNER'S POLICY FORM B - 1970
WITH REGIONAL EXCEPTIONS

When the American Land Title Association policy is used as a Standard Coverage Policy and not as an Extended Coverage Policy the exdusons set forth
in paragraph 2 above are used and the following exceptions to coverage appear in the policy.

SCHEDULE B
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Thls policy does not insure against loss or damage by reason of the matters shown In parts one and two foHowing:
Part One

1.

2.

Taxes or assessments which are not shown as existing liens by the records of any taxing authority that levies taxes or assessments on real
property or by the public records.
Any facts, rights, interests, or claims which are not shown by the public records but which could be ascertained by an inspection of said land
or by making inquiry of persons in possession thereof.
Easements, claims of easement or encumbrances which are not shown by the public records.
Discrepancies, conflicts in boundary lines, shortage in area, encroachments, or any other facts which a correct survey would disclose, and
which are not shown by public records.
Unpatented mining claims; reservations or exceptions in patents or In Acts authorizing the issuance thereof; water rights, claims or title to
water.
Any lien, or right to a lien, for services, labor or material heretofore or hereafter furnished, imposed by law and not shown by the public
records.

3.
4.

5.

6.

4. AMERICAN LAND mLE ASSOCIATION LOAN POLICY - 1970

WITH A.L.T.A. ENDORSEMENT FORM 1 COVERAGE
SCHEDULE OF EXCLUSIONS FROM COVERAGE

1. Any law, ordinance or governmental regulation (Including but not limited to building and zoning ordinances) restricting or regulating or
prohibiting the occupancy, use or enjoyment of the land, or regulating the character, dimensions or location of any improvement now or
hereafter erected on the land, or prohibiting a separation in ownership or a reduction in the dimensions or area of the land, or the effect of
any violation of any such law ordinance or governmental regulation.

2. Rights of eminent domain or governmental rights of police power unless notice of the exercise of such rights appears in the public records at
Date of Policy.

3. Defects, liens, encumbrances, adverse claims, or other matters (a) created, suffered, assumed or agreed to by the insured claimant, (b) not
known to the Company and not shown by the public records but known to the insured claimant either at Date of Policy or at the date such
claimant acquired an estate or interest insured by this policy or acquired the insured mortgage and not disclosed In writing by the Insured
claimant to the Company prior to the date such insured claimant became an insured hereunder, (c) resulting In no loss or damage to the
insured claimant: (d) attaching or created subsequent to Date of Policy (except to the extent insurance is afforded herein as to any statutory
lien for labor or material or to the extent insurance is afforded herein as to assessments for street improvements under construction or
completed at Date of Policy).

4. Unenforceability of the lien of the insured mortgage because of failure of the insured at Date of Polley or of any subsequent owner of the
indebtedness to comply with appfJcable "doing business" laws of the state in which the land is Situated.

S. AMERICAN LAND mLE ASSOCIATION LOAN POLICY - 1970
WITH REGIONAL EXCEPTIONS

When the American Land Title Association Lenders Policy is used as a Standard Coverage Policy and not as an Extended Coverage Policy, the exclusions
set forth in paragraph 4 above are used and the following exceptions to coverage appear in the policy.

SCHEDULE B

This policy does not insure against loss or damage by reason of the matters shown in parts one and two following:
Part One

1.

2.

Taxes or assessments which are not shown as existing liens by the records of any taxing authority that levies taxes or assessments on real
property or by the public records.
Any facts, rights, interests, or claims which are not shown by the public records but which could be ascertained by an inspection of said land
or by making inquiry of persons in possession thereof.
Easements, claims of easement or encumbrances which are not shown by the public records.
Discrepancies, conflicts in boundary lines, shortage In area, encroachments, or any other facts which a correct survey would disclose, and
which are not shown by public records.
Unpatented mining claims; reservations or exceptions in patents or in Acts authorizing the issuance thereof; water rights, claims or title to
water.
Any lien, or right to a lien, for services, labor or material theretofore or hereafter furnished, imposed by Jaw and not shown by the public
records.

3.
4.

5.

6.

6. AMERICAN LAND mLE ASSOCIATION LOAN POLICY - 1992
WITH A.L.T.A. ENDORSEMENT FORM 1 COVERAGE

EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of this policy and the Company will not pay loss or damage, costs, attorneys' fees or
expenses which arise by reason of:

l. (a) Any law, ordinance or governmental regulation (Including but not limited to building and zoning Jaws, ordinances, or regulations)
restricting, regulating, prohibiting or relating to (I) the occupancy, use, or enjoyment of the land; (Ii) the character, dimensions or location of
any improvement now or hereafter erected on the land; (iii) a separation in ownership or a change in the dimensions or area of the land or
any parcel of which the land Is or was a part; or (iv) environmental protection, or the effect of any violation of these laws, ordinances or
governmental regulations, except to the extent that a notice of the enforcement thereof or a notice of a defect, lien or encumbrance
resulting from a violation or alleged violation affecting the land has been recorded in the public records at Date of Polley:
(b) Any governmental pouce power not excluded by (a) above, except to the extent that a notice of the exercise thereof or a notice of a
defect, lien or encumbrance resulting from a violation or alleged violation affecting the land has been recorded in the public records at Date
of Potcv.
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2. Rights of eminent domain unless notice of the exercise thereof has been recorded in the public records at Date of Policy f but not excluding
from coverage any taking which has occurred prior to Date of Policy which would be binding on the rights of a purchaser for value without
knowledge.

3. Defects, liens, encumbrances, adverse claims, or other matters:
(a) whether or not recorded in the public records at Date of Policy, but created, suffered, assumed or agreed to by the insured claimant;
(b) not known to the Company, not recorded in the public records at Date of Polley, but known to the Insured claimant and not disclosed in
writing to the Company by the insured claimant prior to the date the insured claimant became an insured under this policy;
(c) resulting in no loss or damage to the insured claimant:
(d) attaching or created subsequent to Date of Policy (except to the extent that this policy insures the priority of the lien of the insured
mortgage over any statutory lien for services, labor or material or the extent Insurance is afforded herein as to assessments for street
improvements under construction or completed at date of policy); or
(e) resulting in loss or damage which would not have been sustained If the insured claimant had paid value for the insured mortgage.

4. UnenforceabiHty of the lien of the insured mortgage because of the inability or failure of the insured at Date of Policy, or the inability or
failure of any subsequent owner of the indebtedness, to comply with the applicable "doing business" laws of the state in which the land is
situated.

5. Invalidity or unenforceability of the lien of the insured mortgage, or claim thereof, which arises out of the transaction evidenced by the
insured mortgage and Is based upon usury or any consumer credit protection or truth in lending law.

6. Any statutory llen for services, labor or materials (or the claim of priority of any statutory lien for services, labor or materials over the llen of
the insured mortgage) arising from an Improvement or work related to the land which is contracted for and commenced subsequent to Date
of Policy and is not financed in whole or in part by proceeds of the indebtedness secured by the Insured mortgage which at Date of Policy
the insured has advanced or is obligated to advance.

7. Any claim, which arises out of the transaction creatlng the Interest of the mortgagee insured by this policy, by reason of the operation of
federal bankruptcy, state insolvency, or similar creditors' rights laws, that is based on:
(i) the transaction creating the interest of the insured mortgagee being deemed a fraudulent conveyance or fraudulent transfer; or
(ii) the subordination of the interest of the insured mortgagee as a result of the application of the doctrine of equitable subordination; or
(iii) the transaction creating the Interest of the insured mortgagee being deemed a preferential transfer except where the preferential
transfer results from the failure:
(a) to timely record the instrument of transfer; or
(b) of such recordation to impart notice to a purchaser for value or a judgment or !len creditor.

7. AMERICAN LAND TITLE ASSOCIATION LOAN POLICY - 1992
WITH REGIONAL EXCEPTIONS

When the American Land Title Association policy Is used as a Standard Coverage Policy and not as an Extended Coverage Policy the exclusions set forth
In paragraph 6 above are used and the following exceptions to coverage appear in the policy.

SCHEDULE B

This policy does not insure against loss or damage (and the Company will not pay costs, attomeys' fees or expenses) which arise by reason of:
1. Taxes or assessments which are not shown as existing liens by the records of any taxing authority that levies taxes or assessments on rea!

property or by the public records.
2. Any facts, rIghts, interests, or claims which are not shown by the public records but which could be ascertained by an inspection of said

land or by making inquiry of persons in possession thereof.
3. Easements, claims of easement or encumbrances which are not shown by the public records.
4. DIscrepancies, conflicts in boundary lines, shortage in area, encroachments, or any other facts which a correct survev would disclose, and

which are not shown by public records.
5. Unpatented mining claims; reservations or exceptions in patents or in Acts authorizing the issuance thereof; water rights, claims or title to

water.
6. Any lien, or right to a lien, for services, labor or material theretofore or hereafter furnished, imposed by law and not shown by the public

records.

8. AMERICAN LAND TITLE ASSOCIATION OWNER'S POLICY - 1992
EXCLUSIONS FROM COVERAGE

The fonowlng matters are expressly excluded from the coverage of this policy and the Company will not pay loss or damage, costs, attorneys' fees or
expenses which arise by reason of:

L (a) Any law, ordinance or governmental regulation (including but not limited to building and zoning laws, ordinances, or regulations)
restricting, regulating, prohibiting or relating to (I) the occupancy, use, or enjoyment of the land; (il) the character, dimensions or location of
any improvement now or hereafter erected on the land; (iii) a separation in ownership or a change in the dImensions or area of the land or
any parcel of which the land is or was a part; or (iv) environmental protection, or the effect of any violation of these laws, ordinances or
governmental regulations, except to the extent that a notice of the enforcement thereof or a notice of a defect, lien or encumbrance
resulting from a violation or alleged violation affecting the land has been recorded in the public records at Date of Policy.
(b) Any governmental police power not excluded by (a) above, except to the extent that a notice of the exerose thereof or a notice of a
defect, lien or encumbrance resulting from a violation or alleged violation affecting the land has been recorded in the public records at Date
of Policy.

2, Rights of eminent domain unless notice of the exercise thereof has been recorded in the public records at Date of Policy, but not excluding
from coverage any taking which has occurred prior to Date of Policy which would be binding on the rights of a purchaser for value without
knowledge.

3. Defects, liens, encumbrances, adverse claims, or other matters:
(a) created, suffered, assumed or agreed to by the insured claimant;
(b) not known to the Company, not recorded in the public records at Date of Policy, but known to the insured claimant and not disclosed in
writing to the Company by the insured claimant prior to the date the insured claimant became an insured under this policy;
(c) resulting in no loss or damage to the insured claimant;
(d) attaching or created subsequent to Date of Policy; or
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(e) resulting in loss or damage which would not have been sustained if the insured claimant had paid value for the estate or interest Insured
by this policy.

4. Any claim, which arises out of the transaction vesting in the insured the estate or interest Insured by this policy, by reason of the operation
of federal bankruptcy, state insolvency, or similar creditors' rights laws, that is based on:
(I) the transaction creating the estate or interest insured by this poacv being deemed a fraudulent conveyance or fraudulent transfer; or
(lj) the transaction creating the estate or interest Insured by this policy being deemed a preferential transfer except where the preferential
transfer results from the failure:
(a) to timely record the instrument of transfer; or
(b) of such recordation to impart notice to a purchaser for value or a judgment or lien creditor.

9, AMERICAN LAND TITLE ASSOCIATION OWNER'S POLICY - 1992
WITH REGIONAL EXCEPTIONS

When the American Land Title Association policy is used as a Standard Coverage Policy and not as an Extended Coverage Policy the exclusions set forth
in paragraph 8 above are used and the fonowing exceptions to coverage appear in the policy.

SCHEDULE B

This policy does not Insure against Joss or damage (and the Company will not pay costs, attorneys' fees or expenses) which arise by reason of:
Part One:

I.

2.

Taxes or assessments which are not shown as existing liens by the records of any taxing authority that levies taxes or assessments on real
property or by the public records.
Any facts, rights, interests, or claims which are not shown by the public records but which could be ascertained by an Inspectlon of said land
Or by making inquiry of persons In possession thereof.
Easements, claims of easement or encumbrances which are not shown by the public records.
Discrepancies, conflicts In boundary lines, shortage in area, encroachments, or any other facts which a correct survey would disclose, and
which are not shown by publk records.
Unpatented mining claims; reservations or exceptions in patents or in Acts authorizing the issuance thereof; water rights, claims or title to
water.
Any lien, or right to a lien, for services, labor or material theretofore or hereafter furnished, imposed by law and not shown by the public
records.

3.
4.

5.

6.

ALTA RESIDENTIAL TITLE INSURANCE POLICY (6-1-87)
EXCLUSIONS

In addition to the Exceptions in Schedule B, you are not insured against loss, costs, attorneys' fees, and expenses resulting from:
1. Governmental police power, and the existence or violation of any law or government regulation. This includes building and zoning

ordinances and also laws and regulations concerning:

(a) and use

(b) improvements on the land

(c) and division

(d) environmental protection

This exclusion does not apply to violations or the enforcement of these matters which appear in the public records at Policy Date.
This exclusion does not limit the zoning coverage described in Items 12 and 13 of Covered Title Risks.

2. The right to take the land by condemning it, unless:
(a) a notice of exercising the right appears in the public records on the Policy Date

(b) the taking happened prior to the Policy Date and is binding on you if you bought the land Without knowing of the taking
3. Title Risks:

(a) that are created, allowed, or agreed to by you
(b) that are known to you, but not to us, on the Policy Date - unless they appeared in the public records
(c) that result in no loss to you
(d) that first affect your title after the Policy Date -- this does not limit the labor and material lien coverage in Item 8 of Covered Title Risks

4. Failure to pay value for your title.
5. Lack of a right:

(a) to any land outside the area specifically described and referred to in Item 3 of Schedule A OR

(b) in streets, alleys, or waterways that touch your land

This exclusion does not limit the access coverage in Item 5 of Covered Title Risks.

11. EAGLE PROTECTION OWNER'S POLICY

CLTA HOMEOWNER'S POLICY OF TITLE INSURANCE - 1998
ALTA HOMEOWNER'S POLICY OF TITLE INSURANCE - 1998

Covered Risks 14 (Subdivision Law Violation). 15 (Building Permit). 16 (Zoning) and 18 (Encroachment of boundary walls or fences) are subject to
Deductible Amounts and Maximum Dollar Limits of Liability
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EXCLUSIONS

In addition to the Exceptions in Schedule 6, you are not insured against loss, costs, attorneys' fees, and expenses resulting from:

1. Governmental pollee power, and the existence or violation of any law or government regulation. This includes ordinances, laws and
regulations concerning:

a. building b. zoning
c. land use d. improvementson the land
e. land division f. environmental protection

This exclusion does not apply to violations or the enforcement of these matters if notice of the violation or enforcement appears in the
PubUc Records at the Policy Date. '
This exclusion does not limit the coverage described in Covered Risk 14, 15, 16, 17 or 24.

2. The failure of Your existing structures, or any part of them, to be constructed In accordance with applicable buUding codes. This Exclusion
does not apply to violations of building codes If notice of the violation appears in the Public Records at the Policy Date.

3. The right to take the Land by condemning it, unless:
a. a notice of exercising the right appears in the Public Records at the Policy Date; or
b. the taking happened before the Policy Date and is binding on You If You bought the Land without Knowing of the taking.

4. Risks:
a. that are created, allowed, or agreed to by You, whether or not they appear in the Public Records;
b. that are Known to You at the Policy Date, but not to Us, unless they appear in the Public Records at the Policy Date;
c. that result in no loss to You; or
d. that first occur after the Policy Date ~ this does not limit the coverage described in Covered Risk 7, 8.d, 22, 23, 24 or 25.

5. Failure to pay value for Your Title.
6. Lack of a right:

a. to any Land outside the area specifically described and referred to in paragraph 3 of Schedule A; and
b. in streets, alleys, or waterways that touch the Land.
This exclusion does not limit the coverage described in Covered Risk 11 or 18.

12, THIRD GENERATION EAGLE LOAN POLICY AMERICAN LAND TITlE ASSOCIATION EXPANDED COVERAGERESIDENTIAL LOAN
POLICY (1/01/08)

EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of this policy and the Company will not pay loss or damage, costs, attorneys' fees or
expenses which arise by reason of:

1. (a) Any law, ordinance, permit, or governmental regulation (including those relating to building and zoning) restricting, regulating,
prohibiting, or relating to (i) the occupancy, use, or enjoyment of the Land; (ii) the character, dimensions, or location of any improvement
erected on the Landi (iii) the subdivision of land; or(iv) environmental protection; or the effect of any violation of these laws, ordinances, or
governmental regulations. This Exclusion l(a) does not modify or limit the coverage provided under Covered Risk 5, 6, 13(c), 13(d), 14 or
16,
(b)Any governmental police power. This Exclusion l(b) does not modify or limit the coverage provided under Covered Risk 5, 6, 13(c), 13(d),
14 or 16.

2. Rights of eminent domain. This Exclusion does not modify or limit the coverage provided under Covered Risk 7 or 8.
3. Defects, liens, encumbrances, adverse claims, or other matters

(a) created, suffered, assumed or agreed to by the Insured Claimant;
(b) not Known to the Company, not recorded in the Public Records at Date of Policy, but Known to the Insured Claimant and not disclosed in
writing to the Company by the Insured Claimant prior to the date the Insured Claimant became an Insured under this policy;
(c) resulting in no loss or damage to the Insured Claimant;
(d) attaching or created subsequent to Date of Policy (however, this does not modify or limit the coverage provided under Covered Risk 11,
16, 17, 18, 19,20, 21, 22, 23, 24, 27 or 28)i or
(e) resulting in loss or damage which would not have been sustained if the Insured Claimant had paid value for the Insured Mortgage.

4. Unenforceabillty of the lien of the Insured Mortgage because of the inability or failure of an Insured to comply with applicable doing business
laws of the state where the land is situated.

5. Invalidity or unenforceabHity in whole or in part of the lien of the Insured Mortgage that arises out of the transaction evidenced by the
Insured Mortgage and is based upon usury, or any consumer credit protection or truth-in-lending law. This Exclusion does not modify or limit
the coverage provided in Covered Risk 26.

6. Any claim of invalidity, unenforceabllity or lack of priority of the lien of the Insured Mortgage as to Advances or modifications made after the
Insured has Knowledge that the vestee shown in Schedule A is no longer the owner of the estate or Interest covered by this policy. This
Exclusion does not modify or limit the coverage provided in Covered Risk 11.

7. Any lien on the Title for real estate taxes or assessments Imposed by governmental authority and created or attaching subsequent to Date of
Policy. This Exclusion does not modify or limit the coverage provided in Covered Risk l1{b) or 25.

8. The failure of the residential structure, or any portion of it, to have been constructed before, on or after Date of Policy in accordance with
applicable building codes. This Exclusion does not modify or limit the coverage provided in Covered Risk 5 or 6.

13, AMERICAN LAND mLE ASSOCIATION LOAN POLICY - 2006

EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of this poncv, and the Company will not pay loss or damage, costs, attorneys' fees, or
expenses that arise by reason of:
1. (a) Any Jaw, ordinance, permit, or governmental regulation (indudlng those relating to building and zoning) restricting, regulating,

prohibiting, or relating to
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(i) the occupancy, use, or enjoyment of the land;
(Ii) the character, dimensions, or location of any improvement erected on the Land;

(iii) the subdivision of land; or

(Iv) environmental protection;

or the effect of any violation of these Jaws, ordinances, or governmental regulations. This Exclusion l(a) does not modify or limit the
coverage provided under Covered Risk 5.
(b) Any governmental police power. This Exclusion 1(b) does not modify or limit the coverage provided under Covered Risk 6.

2. Rights of eminent domain. This Exclusion does not modify or limit the coverage provided under Covered Risk 7 or 8.
3. Defects, liens, encumbrances, adverse claims, or other matters

(a) created, suffered, assumed, or agreed to by the Insured Claimant;
(b) not Known to the Company, not recorded in the Public Records at Date of Policy, but Known to the Insured Claimant and not disclosed
in writing to the Company by the Insured Claimant prior to the date the Insured Claimant became an Insured under this policy;
(c) resulting in no loss or damage to the Insured Claimant;
(d) attaching or created subsequent to Date of Policy (however, this does not modify or limit the coverage provided under Covered Risk 11,
13, or 14); or
(e) resulting in loss or damage that would not have' been sustained if the Insured Claimant had paid value for the Insured Mortgage.

4. Unenforceability of the lien of the Insured Mortgage because of the inability or failure of an Insured to comply with applicable dolnq-
business laws of the state where the Land is situated.

5. Invalidity or unenforceability in whole or in part of the lien of the Insured Mortgage that arises out of the transaction evidenced by the
Insured Mortgage and is based upon usury or any consumer credit protection or truth-ln-lendlrq law.

6. Any claim, by reason of the operation of federal bankruptcy, state insolvency, or slmllar creditors' rights laws, that the transaction creating
the lien of the Insured Mortgage, is
(a) a fraudulent conveyance or fraudulent transfer, or
(b) a preferential transfer for any reason not stated in Covered Risk 13(b) of this policy.

7. Any lien on the Title for rea! estate taxes or assessments imposed by governmental authority and created or attaching between Date of
Policy and the date of recording of the Insured Mortgage in the Public Records. This Exclusion does not modify or limit the coverage
provided under Covered Risk l1(b).

14. AMERICAN LAND TITLE ASSOCIATION LOAN POLICY - 2006

WITH REGIONAL EXCEPTIONS

When the American Land Title Association policy is used as a Standard Coverage Policy and not as an Extended Coverage Policy the exduslons set
forth In paragraph 13 above are used and the following exceptions to coverage appear in the policy.

SCHEDULE B
This policy does not insure against loss or damage (and the Company will not pay costs, attorneys' fees or expenses) which arise by reason of:
1. (a) Taxes or assessments that are not shown as existing Hens by the records of any taxing authority that levies taxes or assessments on real

property or by the Public Records; (b) proceedings by a public agency that may result in taxes or assessments, or notices of such
proceedings, whether or not shown by the records of such agency or by the Public Records.

2. Any facts, rights, interests, or claims that are not shown by the Public Records but that could be ascertained by an Inspection of the Land or
that may be asserted by persons in possession of the land.

3. Easements, liens or encumbrances, or claims thereof, not shown by the Public Records.
4. Any encroachment, encumbrance, violation, variation, or adverse circumstance affecting the Title that would be disclosed by an accurate

and complete land survey of the land and not shown by the Public Records.
5. (a) Unpatented mining claims; (b) reservations or exceptions in patents or in Acts authorizing the Issuance thereof; (c) water rights, claims

or title to water, whether or not the matters excepted under (a), (b), or (c) are shown by the Public Records.

15. AMERICAN LAND TITLE ASSOCIATION OWNER'S POLICY - 2006

EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of this policy and the Company wlll not pay loss or damage, costs, attorneys'
fees or expenses which arise by reason of:
1. (a) Any law, ordinance, permit, or governmental regulation (including those relating to building and zoning) restricting, regulating,

prohibiting, or relating to
(l) the occupancy, use, or enjoyment of the land;

OJ)the character, dimensions, or location of any improvement erected on the Land;
(iii) the subdivision of land; or
(iv) environmental protection;or the effect of any violation of these laws, ordinances, or governmental regulations. This Exclusion l(a)
does not modify or limit the coverage provided under Covered Risk 5.
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(b) Any governmental police power. This Exclusion l{b) does not modify or limit the coverage provided under Covered Risk 6.

2. Rights of eminent domain. This Exclusion does not modify or limit the coverage provided under Covered Risk 7 or 8.
3, Defects, liens, encumbrances, adverse claims, or other matters

(a) created, suffered, assumed, or agreed to by the Insured Claimant;
(b) not Known to the Company, not recorded In the Public Records at Date of Policy, but Known to the Insured Claimant and not disclosed
in writing to the Company by the Insured Claimant prior to the date the Insured Claimant became an Insured under this policy;
ee) resulting in no loss or damage to the Insured Claimant;
(d) attaching or created subsequent to Date of Policy (however, this does not modify or limit the coverage provided under Covered Risks 9
and 10); or
(e) resulting In loss or damage that would not have been sustained If the Insured Claimant had paid value for the Title.

4. Any claim, by reason of the operation of federal bankruptcy, state insolvency, or similar creditors rights laws, that the transaction vesting
the Title as shown In Schedule A, is
(a) a fraudulent conveyance or fraudulent transfer; or
(b) a preferential transfer for any reason not stated in Covered Risk 9 of this policy.

5. Any lien on the Title for real estate taxes or assessments imposed by governmental authority and created or attaching between Date of
Policy and the date of recording of the deed or other instrument of transfer in the Public Records that vests Title as shown in Schedule A.

16. AMERICAN LAND TITLE ASSOCIATION OWNER'S POUCY - 2006

WITH REGIONAL EXCEPTIONS
When the American Land Title Association policy Is used as a Standard Coverage Policy and not as an Extended Coverage Policy the
exclusions set forth in paragraph 15 above are used and the following exceptions to coverage appear in the policy.

SCHEDULE B
This policy does not insure against loss or damage (and the Company will not pay costs, attorneys' fees or expenses) which arise by reason
of:

1. (a) Taxes or assessments that are not shown as existing liens by the records of any taxing authority that levies taxes or assessments on real
property or by the Public Records; (b) proceedings by a public agency that may result in taxes or assessments, or notices of such
proceedings, whether Or not shown by the records of such agency or by the Public Records.

2. Any facts, rights, Interests, or claims that are not shown by the Public Records but that could be ascertained by an inspection of the Land or
that may be asserted by persons in possession of the Land.

3. Easements, liens or encumbrances, or claims thereof, not shown by the Public Records.
4. Any encroachment, encumbrance, Violation, variation, or adverse circumstance affecting the Title that would be disclosed by an accurate

and complete land survey of the Land and not shown by the Public Records.
5. (a) Unpatented minIng claims: (b) reservations or exceptlons in patents or in Acts authorizIng the Issuance thereof; (c) water rights, claims

or title to water, whether or not the matters excepted under (a), (b), or (c) are shown by the Public Records.
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