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Per the Chief Legislative Analyst report, anticipated revenues will be from:
1.    net-new sales tax
2.    business tax
3.    utility tax
4.    other tax revenues
 
PFK Consulting report states:
 

Among the obvious tax revenues that can be expected to increase with the
development of a hotel are transient occupancy taxes

 
TOT Transit Occupancy Taxes are designed to reduce debt.  Missing is the analysis of that
break point.  Waivers are not taken into consideration.
 
Missing is the consistency with the General Plan and Framework Element.  Specifically,
Framework Element Policy No. 3.3.2 which is the monitoring aspect of CEQA for the General
Plan.  It reads:
 

3.3.2 Monitor population, development, and infrastructure and service capacities
within the City and each community plan area, or other pertinent service area.
 
The results of this monitoring effort will be annually reported to the City Council and
shall be used in part as a basis to:
 

a.    Determine the need and establish programs for infrastructure and public
service investments to accommodate development in areas in which economic
development is desired and for which growth is focused by the General Plan
Framework Element.
b.    Change or increase the development forecast within the City and/or
community plan area as specified in Table 2-2 (see Chapter 2: Growth and
Capacity) when it can be demonstrated that (1) transportation improvements
have been implemented or funded that increase capacity and maintain the
level of service, (2) demand management or behavioral changes have
reduced traffic volumes and maintained or improved levels of service, and (3)
the community character will not be significantly impacted by such increases.



Such modifications shall be considered as amendments to Table 2-2 and
depicted on the community plans.
c.    Initiate a study to consider whether additional growth should be
accommodated, when 75 percent of the forecast of any one or more category
listed in Table 2-2 (see Chapter 2: Growth and Capacity) is attained within a
community plan area. If a study is necessary, determine the level of growth that
should be accommodated and correlate that level with the capital, facility, or
service improvements and/or transportation demand reduction programs that
are necessary to accommodate that level.
d.    Consider regulating the type, location, and/or timing of development, when
all of the preceding steps have been completed, additional infrastructure and
services have been provided, and there remains inadequate public
infrastructure or service to support land use development. (P42, P43)

 
Please deny any incentives without all information and anticipated liabilities.
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