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April 29, 2014

Honotable Paul Krekorian

200 N. Spuing Stieet, Room 435
Los Angeles, CA 90012

FAX Numbey: (213) 978-3092

RE: DEDICATION OF FORMER CRA FUNDS FOR AFFORDABLE HOUSING --
SUPPORT
Council File 14-0361

Dear Councilmember Krekonian,

The Downtown Women's Center (DWC) urges you to support the motion to dedicate to the
City’s Affordable Housing Trust Fund a portion of the new property tax funds, coming to LA
City as a result of the dissolution of the former CRA/LA, to the City’s Affordable Housing Trust
Fund in the City’s FY 2014/15 budget. DWC recommends that you dedicate 50% of this
revenue to the Affordable Housing Tiust Fund to support creation of desperately needed
affordable housing and to spur economic development in the City. As the only organization
singelarly dedicated to serving the needs of homeless and extremely low-income women on
downtown Los Angeles’ Skid Row — and the operator of 119 units of permanent supportive
housing — we understand the critical need for more affordable housing for our most vulnerable
community members.

LA City Has a Dire Need for Affordable Homes and the Economic Invesfment They Bring.
According to the New York Times, Los Angeles is the least affordable city in the country. The

average rent on a 2-bedroom, 1-bath apartiment in Los Angeles is out of reach of workers making
under $29 per hour or $60,000 per year. Nearly 50% of LA City workers make under $25,000
per year, however, and nearly 75% of LA City workers make under $50,000 annually.

The results of these statistics are dire. Many families are forced to live in unsafe housing or to
double up — indeed, the LA Times recently called Los Angeles County an “overcrowding
epicenter” of the country. Others are forced into homelessness. Between 2011 and 2013, the
homeless population in LA City has grown by 26% and now numbers nearly 30,000 men,
women and children. In most of the rest of the country, the numbers of homeless people
decreased during the same time.

Besides providing much-needed homes, an investment in affordable development brings both
good jobs and millions of dollars in other investment to the City. In addition, affordable
developers regularly replace blighted and crime-infested properties with beautiful developments
that make neighborhoods able to attract other economic investment.

www.DWCweb. org
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Loss of CRA/LA and Other Funds Have Cut the Affordable Housing Trust Fund by over 75%
since 2008.

Despite the critical need for affordable developments — as well as the jobs, outside monies, and
neighborhood beautification they bring — funding for affordable housing in Los Angeles has been
cut by over 75% since 2008. The largest shate of the reduction came from the elimination of the
CRA/LA, which used to generate $50 million in redevelopment tax increment dollars annually to
build affordable homes in the City. Adoption of the currently proposed 2014 budget would
provide only about $26 million for affordable development this year, down from $108 million in
2008.

The City Should Dedicate for Affordable Housing a Portion of the New Property Tax Dollars Jt
Receives from the Dissolution of the CRA/MA.

Since 2012, an estimated $121 million in CRA/LA tax increment that used to go to the CRA/LA
for affordable housing and other econoic development has gone to the City’s general fund. A
motion made by Councilmembers O'Farrell and Cedillo, and seconded by Councilmember
Fuentes, would dedicate a portion of the former CRA/LA monies for affordable housing. Given
the enormous need for affordable development in the city, DWC uiges the Budget Committee to
pass the motion and dedicate 50% of the former CRA/LA funds the city receives for affordable
housing as part of the 2014-2015 budget.

Sinterely,

158’ Watson
Chief Executive’Officer
(TR Honorable Herb Wesson, Fax (213) 485-9829
Honorable Mitch Englander, Fax (213) 473-6925
Honorable Paul Koretz, Fax (213) 978-2250
Honorable Bob Blumenfield, Fax (213) 473-7567
Honorable Mike Bonin, Fax (213) 473-6926
Honorable Jose Huizar, Fax (213) 847-0680
Erika Pulst, Legislative Assistant, Fax (213) 978-1079 or Erika.pulst@lacity.org
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Providing qualfity housing and human services for law-Income and undergerved older adults since 1981,

Health Screening | Case Mdnagement ! Nutrltion Education & Training |
Physical Fitness [ Policy & Advocacy | Research

For more Informdtian about our work, visit us at www.fasgl.org

April 30, 2014

IHonorable Paul Krekorian

200 N. Spring Strect, Room 435 ,
Los Angeles, CA 90012 ;f
FAX Number: (213) 978-3092

RE:DEDICATION OF FORMER CRA FUNDS FOR AFFORDABLE HOUSING ~ SUPPORT.
Council File 14-0361 : L

Dear Councilmember Krekorian, L

Filipino American Services Group, Inc. (FASGI), urges you to support the motion to dedicate (o s
the City’s Affordable Housing Trust Fund a portion of the new property tax funds, coming to LA \
City as a result of the dissolution of the former CRA/LA, to the City’s Affordable Housing Trust ;
Fund in the City’s FY 20]4/15 budget. F.A.S.G.I. recommends that you dedicate §0% of this :
revenue to the Affordable Housing Trust Fund to support creation of desperateiy needed :
affordable housing and to spur ecanomic development in the City, The Filipino Ametican ]
Service Group, Inc. (FASGI) was founded 30 years ago (1981), to provide social scrvices to the ' :
communities in and around Filipino Town in the City of Los Angeles (Service Area 4). Since i
them it has cxpanded its scrvice area to include several cities in Los Angeles County. Its

mission, stated broadly, is “fo improve the quality of life of our communities through health,

housing, advocacy, education and reseqrch”. Over the years, it has also narrowed its program

focus towards serving older adults, and the homeless who count among the most vulnerabie

segment of the community. '

LA City Has a Dire Need for Affordable Homes and the Beonomic Javesiment They Bring.
According to the New York Times, Los Angeles ig the least afTordable city in the country. The
average rent on a 2-bedroom, 1-bath apartment in Los Angeles is out of reach of workers making
under $29 per hour or $60,000 per year. Nearly 50% of LA City workers make under $25,000

- per year, however, and nearly 75% of LA City workers make under $50,000 anaually.

The results of these statistics are dire. Many families arc forced to live in unsafe housing orto
double up — indecd, the L4 Times recently called Los Angeles County an “overcrowding
epicentcr™ of the country. Others are forced into homelessness. Befween 2011 and 2013, the
homeless population in LA City has grown by 26% and now numbers nearly 30,000 mén,

women and children. In most of the rest of the country, the numbcrs of homeless people
decreased during the samne time.

Besides providing much-necded homes, an investment in affordable development brings both
good jobs and millions of doilars in other investment to the City. In addition, affordable
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~developers regularly replace blighted and crime-infested propertics with beautiful developments

that make neighborhoods able 1o attract other economic investment,

Loss of CRA/LA and Other Eiinds Have Cut the Affordable Housing Trust Fund by over 75%
since 2008,

Despite the critical need for affordable deve?opmemq -~ as well ag the jobs, outside monjes, and
heighborhood beautification they bring -~ funding for affordable housing in Los Angeles has
been cut by over 75% since 2008. The largest share of the reduction came from the elimination
of the CRA/LA, which used to generate $50 million in redeveiopment tax incremeunt dollars
annually to build affordable lromes in the City. Adoption of the currently proposed 2014 budget
would provide only about $26 milfion for affordable development this ycar, down from $108
million in 2008.

The City Should Dedicate for Affordable Housing 4 Portion of the New Property Tax Dollars It
Receives from the Dissotution of the CRA/LA.

Since 2012, an estimated $121 million in CRA/LA 1ex increment that used to go to the CRA/LA
for affordable housing and other economic development has gone to the City's gencral fund. A
motion made by Councilinember’s O'Farrell and Cedilla, and seconded by Counejlmember
Fuisentes, would dedicate a poition of the former CRA/LA monies for affordable housing. Given
the enormous need for affordable devejopment in the city, Filipino American Services Group,
Inc. urges the Budget Committec to pass the motion and dedicate 50% of the former CRA/LA
funds the city receives for affordable housing as part of the 20142015 budget.

Sincerely,

L 1az

Susan E. Dilkes
Executive Director
Filipino Aunerican Scrvices Group, Iac.

co: Honorable Herb Wesson, Fax (213) 485-9829
Honorable Mitch Englander, Fax (213) 473-6925
Honorable Paul Koretz, Fax {(213) 978-2250
Honorable Bob Blumenficld, Fax (213) 473-7567
Honorable Mike Bonin, Fax (213) 473-6926
Erika Pulst, Legislative Assistant, Fax (213) 978-1079 or Erilca.pulst@lacity.org

Addmsa FASGI- Adm Offico tnd ParkView Howso: 135 N. Park View Siraet, Los Angelas, DA 90026 Tel: (213) 487-2804
Feox: (213) 487-5806 E-mall: fasqi@fdaglnrg ; FASG! Community Welinass Centar, Sitver Lake Medical Centar Bidg, 6™
fioor, 1711 W. Temple Stroet, Los Angbles, CA. 90026, Websfte; www fasgl.org ;
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SUPPORT TR U ST
April 29, 2014 SUCCESS
Honorable Paul Krekotian
200 N. Spring Street, Room 435

Los Angeles, CA 90012
FAX Number: (213) 978-3092

RE:  DEDICATION OF FORMER CRA FUNDS FOR AFFORDABLE
HOUSING -- SUPPORT
Council Fite 14-0361

Dear Councilmember Krekorian,

SKID ROW HOUISNG TRUST provides permanent suppaortive housing so that
people who have experienced homelessness, prolonged extreme poverty, poor
health, disabilities, mental illness, and/or addiction can lead safe, stable lives in
wellness. In our 25 year history, we have built nearly 1700 apartment homes for
formerly homeless adults. In Council District 2, we currently have 65
apartment homes for homeless veterans in predevelopment, in partnership
with LA Family Housing.

We urge you to support the motion to dedicate to the City’s Affordable Housing
Trust Fund a portion of the new property tax funds, coming to LA City as a result
of the dissolution of the former CRA/LA, to the City’s Affordable Housing Trust
Fund in the City's FY 2014/15 budget. Skid Row Housmg Trust recommends that
you dedicate 50% of this revenue to the Affordable Housing Trust Fund to support
creation of desperately needed affordable housing and to spur economic
development in the City.

It is critical that the city find sources of capital funds for housing to replace the lost
redevelopment funds. Dedicating boomerang funds to the affordable housing
trust fund will allow Skid Row Housing Trust and other highly qualified
organizations to continue to end homelessness for veterans and others in Los
Angeles. ‘

Besides providing much-needed homes, an investment in affordable development
brings both good jobs and millions of dollars in other investment to the City. In
addition, affordable developers regularly replace blighted and crime-infested
properties with beautiful developments that make neighborhoods able to attract
other economic investment.

Loss of CRA/LA and Other Funds Have Cut the Affordable Housing Trust Fund
by over 75% since 2008.

Despite the critical need for affordable developments -- as well as the jobs, outside
monies, and neighborhood beautification they bring -- funding for affordable
housing n Los Angeles has been cut by over 75% since 2008.

No. 4594 P )
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The largest share of the reduction came from the elimination of the CRA/LA,
which used to generate $50 million in redevelopment tax increment dollars
annually to buald affordable homes in the City. Adoption of the currently
proposed 2014 budget would provide only about $26 million for affordable
development this year, down from $108 million in 2008.

The City Should Dedicate for Affordable Housing a Portion of the New
Property Tax Dollars It Receives from the Dissolution of the CRA/LA.

Since 2012, an estimated $121 mitlion in CRA/LLA tax increment that used to
go to the CRA/LA for affordable housing and other economic development
has gone to the City’s general fund. A motion made by Councilmembers
O’Farrell and Cedillo, and seconded by Councilmember Fuentes, would
dedicate a portion of the former CRA/LA monies for affordable housing.
Given the enormous need for affordable development in the city, SKID ROW
HOUSING TRUST urges the Budget Committee to pass the motion and
dedicate 50% of the former CRA/LA funds the city receives for affordable
housing as part of the 2014-2015 budget.

}

Sincegely,
Michael Alvidrez,

Executive Director

cc.  Honorable Herb Wesson, Fax (213) 485-9829
Honorable Mitch Englander, Fax (213) 473-6925
Honorable Paul Koretz, Fax (213) 978-2250
Honorable Bob Blumenfield, Fax (213) 473-7567
Honorable Mike Bonin, Fax (213) 473-6926
Erika Pulst, Legislative Assistant, Fax (213) 978-1079 or
Erika pulsti@lacity.org

No. 4504, P 3
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BRIGGS L AW

6464 Sunset Blvd. ' _ HOLLYWOOD Jeftrey C. Briggs, Esq.
Sutee 715 ' 7 ' (323) 461-5400
Hollywood, CA 50028 : 7 (323} 968-7275 facsimle

www fbriggslaw com Jjbriggs@jbriggslaw.com

-April 29,2014

Honorable Paul Krekorian

200 N. Spring Street, Room 435
Los Angeles, CA S0012

FAX Number: (213) 978-3092

RE: DEDICATION OF FORMER CRA FUNDS FOR AFFORDABLE HOUSING --
SUPPORT
Council File 14-0361

Dear Councilmember Krekonan,

As aresident of and business owner in Hollywood, and one of the founders of Hollywood
4WRD (“Four Walls, 2 Roof, and a Door™) dedicated to ending homelessness in our
community, and to stop merely “managing” it, [ urge you to support the motion to
dedicate to the City’s Affordable Housing Trust Fund a portion of the new property tax
funds coming to LA City as a result of the dissolution of the former CRA/LA, to the
City’s Affordable Housing Trust Fund in the City’s FY 2014/15 budget. Irecommend
that you dedicate 50% of this revenue to the Affordable Housing Trust Fund to support
creation of desperately needed affordable housing and to spur economic development in
the City.

Affordable housing is a key component of Hollywood's attack on homelessness, as
permanent supportive housing and other forms of affordable housing help myriad
organizations direct homeless persons to services they need while securing their dignity.
Between 2011 and 2013, the homeless population in LA City has grown by 26% and now
numbers neaxly 30,000 men, women and children. In most of the rest of the country, the
nmumbers of homeless people decreased during the same time. We can truly help our
homeless neighbors by helping find them ‘four walls, a roof, and a door” to call their
own-—permanent supportive bousing works, and affordable housmg is a critical
component of that effort.

Besides providing much-needed homes, an investment in affordable development brings
both good jobs and millions of dollars in other investment to the City. In addition,
affordable developers regularly replace blighted and crime-infested properties with
beautiful developments that make neighborhoods able to attract other economic
investment. To the extent it helps house otherwise homeless persons, it saves us money
as well, as we end the expensive cyclmg of homeless persons through jails and mental
health provider doors.

Despite the critical need for affordable developments -- as well as the jobs, outside
monies, and ncighborhood beautification they bring -~ funding for affordable housing in
Los Angeles has been cut by over 75% sinve 2008. The largest share of the reduction
came from the elimination of the CRA/LA, which used to generate $50 million in
redevelopment tax increment dollars annually to build affordable homes in the City.
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Adoption of the currently proposed 2014 budget would provide only about $26 million
for affordable development this year, down from $108 million 1n 2008. Since 2012, an
estimated $121 million in CRA/LA. tax increment that used to go to the CRA/LA for
affordable housing and other economic development has gone to the City’s general fund.

A motion made by Councimembers O’Farrell and Cedillo, and seconded by
Councilmember Fuentes, would dedicate a portion of the former CRA/LA monies for
affordable housing. Given the enormous need for affordable development in the city, I
urge the Budget Committee to pass the motion and dedicate 50% of the former CRA/LA
funds the city receives for affordable housing as part of the 2014-2015 budget.

Sincerely,

[Name]
[Thtle]

cc:  Honorable Herb Wesson, Fax (213) 485-9829
Honorable Mitch Englander, Fax (213) 473-6925
Honorable Paul Koretz, Fax (213) 978-2250
Honorable Bob Blumenfield, Fax (213) 473-7567
Honorable Mike Bonin, Fax (213) 473-6926
Erika Pulst, Legislative Assistant, Fax (213) 978-1079

Sincerely,

<R

ey C.'\Briggs
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ALPHA

ConstructionCo.Inc.

April 29, 2014

Honorable Paul Krekorian

200 N, Spring Street, Room 435
Los Angeles, CA 90012

FAX Number: (213) 978-3092

Re: DEDICATION OF FORMER CRA FUNDS FOR AFFORDABLE HOUSING
SUPPORT, COUNCIL FILE 14-0361

Dear Councilmember Krekorian;

Alpha Construction Co. Inc. urges you to support the motion to dedicate to the City’s Affordable
Housing Trust Fund a portion of the new property tax funds, coming to LA City as a result of the
dissolution of the former CRA/LA, to the City’s Affordable Housing Trust Fund in the City’s FY
2014/15 budget, We hereby recormmend that you dedicate 50% of this revenue to the Affordable
Housing Trust Fund to support creation of desperately needed affordable housing and to spur
economic development in the City. Alpha Construction Co. Inc. has been building affordable
housing projects in Greater Los Angeles since 1978 and this activity has, aside from providing
much needed housing, provided numerous job opportunities.

LA City Has a Dire Need for Affordable Homes and the Economic Investment They Bring,

According to the New York Times, Los Angeles is the least affordable city in the country. The
average rent on a 2-bedroom, 1-bath apartment in Los Angeles is out of reach of workers making
under $29 per hour or $60,000 per year. Nearly 50% of LA City workers make under $25,000
per year, however, and nearly 75% of LA City workers make under $50,000 annually.

The results of these statistics are dire. Many families are forced to live in unsafe housing or to
double up — indeed, the L4 Times recently called Los Angeles County an “overcrowding
epicenter” of the country. Others are forced into homelessness. Between 2011 and 2013, the
homeless population in LA City has grown by 26% and now numbers nearly 30,000 men,
women and children. In most of the rest of the country, the numbers of homeless people
decreased during the same time.

Besides providing much-needed homes, an investment in affordable development brings both
good jobs and millons of dollars in other investment to the City. In addition, affordable
developers regularly replace blighted and crime-infested properties with beautiful developments
~ that make neighborhoods able to attract other economic investment.

Loss of CRA/LA and Other Funds Have Cut the Affordable Housing Trust Fund by over 75%
since 2008. :

Despite the critical need for affordable developments -- as well as the jobs, outside monies, and
neighborhood beautification they bring -- funding for affordable housing in Los Angeles has
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been cut by over 75% since 2008. The largest share of the reduction came from the elimination
of the CRA/LA, which used (o generate $50 million in redevelopment tax increment dollars
annually to buijld affordable homes in the City. Adoption of the currently proposed 2014 budget
would provide only about $26 million for affordable development this year, down from $108
million in 2008.

The City Should Dedicate for Affordable Housing a Portion of the New Property Tax Dollars It
Receives from the Dissolution of the CRA/LA. '

Since 2012, an estimated $121 million in CRA/LA tax increment that used to go to the CRA/LA
for affordable housing and other economic development has gone to the City’s general fund. A
motion made by Councilmembers O'Farrell and Cedillo, and seconded by Councilmember
Fuentes, would dedicate a portion of the former CRA/LA monies for affordable housing. Given
the enormous need for affordable development in the city, Alpha Construction Co. Inc. urges the
Budget Committee to pass the motion and dedicate 50% of the former CRA/LA funds the city
receives for affordable housing as part of the 2014-2015 budget.

Semior Vice President

ce:  Honorable Herb Wesson, Fax (213) 485-9829
Honorable Mitch Englander, Fax (213) 473-6925
Honorable Paul Koretz, Fax (213) 978-2250
Honorable Bob Blumenfield, Fax (213) 473-7567
Honorable Mike Bonin, Fax (213) 473-6926

v Erika Pulst, Legislative Assistant, Fax (213) 978-1079
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hl NANCY LEWIS ASSOCIATES, INC.
Housing Development Consultants
3306 Club Drive

Los Angeles, California 90064
Telephone [3 10] 204-2358

Facsimile
April 29,2014

Honorable Paul Krekonan

200 N. Spring Street, Room 435
Los Angeles, CA 90012

FAX Number: (213) 978-3092

RE: DEDICATION QOF FORMER CRA FUNDS FOR AFFORDABLE HOUSING --
SUPPORT
Council File 14-0361

Dear Councilmember Kxekonian,

Nancy Lewis Associates, Inc. urges you to support the motion to dedicate a portion of the
property tax funds formerly allocated to the CRA/LA to the City’s Affordable Housing Trust
Fund in the City's FY 2014/15 budget. We recommend that you dedicate 50% of this revenue to
the Affordable Housing Trust Fund to support creation of desperately needed affordable housing
and service-enriched permanent supportive housing for the homeless and chromically homeless.

Since 1984 we have worked to increase affordable housing production by helping our clients
plan, finance and complete development of rental housing for low and moderate wcome persons.
Our assistance has created over 1,400 units of housing in the City of Los Angeles for families,
seniors, and persons with special needs. The motion by Councilmembers O’Farrell and Cedillo
would help us continue this work by enhancing our ability to attract investments that beautify the
City of Los Angeles and provide our most vulnerable with a place to call home.

LA City Has a Dire Need for Affordable Hornes and the Economic Investrnent They Bring.
According to the New Yoric Times, Los Angeles 1s the least affordable city in the country. The
average rent on a 2-bedroom, 1-bath apartment in Los Angeles is out of reach of workers making
under $29 per hour or $60,000 per year. Nearly 50% of LA City workers make under $25,000
per year, however, and nearly 75% of LA City workers make under $50,000 annually.

The results of these statistics are dire. Many families are forced to live in unsafe housing or to
double up - indeed, the LA Times recently called Los Angeles County an “overcrowding
epicenter” of the country, Others are forced into homelessness. Between 2011 and 2013, the
homeless population in LA City has grown by 26% and now numbers nearly 30,000 men,
women and children. In most of the rest of the country, the numbers of homeless people
decreased during the same time.

Besides providing much-needed homes, an investment in affordable development brings both
good jobs and millions of dollars in other investment to the City. In addition, affordable
developers regularly replace blighted and cnime-infested properties with beautiful developments
that make neighborhoods able to attract other economic investment.

310} 559-4670
Emall nancy@niahousmg com
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Loss of CRA/LA and Other Funds Have Cut the Affordable Housing Trust Fund by over 75%
since 2008.

Despite the critical need for affordable developments -- as well as the jobs, outside monies, and
neighborhood beautification they bring -- funding for affordable housing 1n Los Angeles has
been cut by over 75% since 2008. The largest share of the reduction came from the elimination
of the CRA/LA, which used to generate $50 million in redevelopinent tax increment dollars
annually to build affordable homes in the City. Adoption of the currently proposed 2014 budget
would provide only about $26 mullion for affordable development this year, down from $108
million in 2008.

The City Should Dedicate for Affordeble Housing & Portion of the New Property Tax Dollars [t
Receives from the Dissolution of the CRA/LA.

Since 2012, an estimated §121 million in CRA/LA tax increment that used to go to the CRA/LA
for affordable housing and other economic development has gone to the City’s general fund. A
motion made by Councilmembers O’Farrell and Cedillo, and seconded by Councilmember
Fuentes, would dedicate a portion of the forner CRA/LA monies for affordable housing. Given
the enoxmous need for affordable development in the city, Nancy Lewis Associates, Inc. urges
the Budget Committee to pass the motion and dedicate 50% of the former CRA/LA funds the
city receives for affordable housing as part of the 2014-2015 budpet.

Sincerely,

ooy B
Nancy Lgtvis

Principal

e Honorable Herb Wesson, Fax (213) 485-9829
Honorable Mitch Englander, Fax (213) 473-6925
Honorable Paul Koretz, Fax (213) 978-2250
Honorable Bob Blumenfield, Fax (213) 473-7567
Honorable Mike Bonin, Fax (213) 473-6926
Erika Pulst, Legislative Assistant, Fax (213) 978-1079 ox Enka.pulst@lacity.org
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THOMAS SAFRAN & ASSOCIATES

April 28, 2014

Honorable Paul Krekorian

200 N. Spring Street, Room 435
Los Angeles, CA 90012

Fax Number; (213) 978-3092

RE: DEDICATION OF FORMER CRA FUNDS FOR AFFORDABLE HOUSING --
SUPPORT
Council File 14-0361

Dear Councilmember Krekaorian:

Thornas Safran & Associates urges you to support the motion to dedicate to the City’s
Affordable Housing Trust Fund a portion of the new property tax funds, coming to LA City as a
result of the dissolution of the former CRA/LA, 1o the City’s Affordable Housing Trust Fund in
the City’s FY 2014/15 budget. Thomas Safran & Associales recommends that you dedicate 50%
of this revenue to the Affordable Housing Trust Fund to support creation of desperately needed
affordable housing and 10 spur economic development in the City. Thomas Safran & Associates
owns and manages over 4,000 units of affordable rental housing in California. Qur most recent
multi-family property on Jefferson Boulevard and 5™ Street in Los Angeles received over 11,000
applications for only 40 units. This shows the preat need for affordable housing in California.

LA City Has a Dire Need for Affordable Homes and the Economic Investment They Bring,
According to the New York Times, Los Angeles is the least affordable city in the country. The
average reat on a 2-bedroom, 1-bath apartment in Los Angeles 1s out of reach of workers making
under $29 per hour or $60,000 per year. Nearly 50% of LA City workers make under $25,000
per year, however, and nearly 75% of LA City workers make under $50,000 annually.

The results of these statistics are dire. Many families are forced to live in unsafe housing or 1o
double up — indeed, the L4 Times recently called Los Angeles County an “overcrowding
cpicenter” of the country. Others are forced into homelessness. Between 2011 and 2013, the
homeless population in LA City has grown by 26% and now numbers nearly 30,000 men,
women and children. In most of the rest of the country, the numbers of homeless people
decreased during the same time.

Besides providing much-needed homes, an investment in affordable development brings both
good jobs and millions of dollars in other investment to the City. In addition, affordable
developers regularly replace blighted and cnme-infested properties with beautiful developments
that make neighborhoods able to attract other economic investment.

Loss of CRA/LA and Other Funds Have Cut the Affordable Housing Trust Fund by over 75%
since 2008.

TT812 SAN VICENTE BLYD., SUITE 600 ¢ LOS ANCELFS, CA 900195063 = (110Y R20-4HHH = FAX (110) 207-RORG
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Despite the critical need for affordable developments -- as well as the jobs, outside monies, and
neighborhood beautification they bring - funding for affordable housing in Los Angeles has
been cut by over 75% since 2008. The largest share of the reduction came from the elimination
of the CRA/LA, which used 1o generate $50 million in redevelopment tax increment dollars
annually to build affordable homes in the City. Adoption of the currently proposed 2014 budget
would provide only about 326 million for affordable development this year, down from $108
million in 2008.

The City Should Dedicate for Affordable Housing a Portion of the New Property Tax Dollars It
Receives from the Dissolution of the CRA/LA.

Since 2012, an estimated $121 million in CRA/LA tax increment that used to go to the CRA/LA
for affordable housing and other economic development has gone to the City’s peneral fund. A
motion made by Councilmembers O’Farrell and Cedillo, and seconded by Councilmember
Fuentes, would dedicate a portion of the former CRA/LA monies for affordable housing. Given
the enormous need for affordable development in the city, Thomas Safran & Associates urges
the Budget Commitiee to pass the motion and dedicate 50% of the former CRA/LA funds the
city receives for affordable housing as part of the 2014-2015 budget.

Sincergly,

ordan Pynes
President
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