
File No. 14-0425-S6

ECONOMIC DEVELOPMENT COMMITTEE REPORT relative to proposed purchase of the 
former Community Redevelopment Agency of Los Angeles (CRA/LA) property located at 
18132-18138 and 18210 West Sherman Way from the CRA/LA and sale of said property to 
American Skating and Entertainment Centers, LLC (American Skating) and Anschutz 
Entertainment Group (AEG).

Recommendations for Council action, SUBJECT TO THE APPROVAL OF THE MAYOR:

1. DETERMINE that the sale of the City-optioned property at located at 18132-18138 and 
18210 West Sherman Way to American Skating and AEG will assist in the 
economic development of the City and that the public interest is best served by the future 
sale of the property.

2. AUTHORIZE the Mayor to submit a disposition plan for the property at 18447 18132­
18138 and 18210 West Sherman Way to CRA/LA for review and approval as provided for 
in Attachment A of the October 28. 2016 Municipal Facilities Committee (MFC) report, 
attached to the Council file.

3. INSTRUCT conflict counsel to prepare a purchase and sale agreement and related 
documents to effectuate the City’s purchase of the property from the CRA/LA for the fair 
market value as described within the option agreement, attached to the Council file.

4 REQUEST the City Attorney to prepare and present a purchase and saie agreement, grant 
deed, covenant agreement and sale Ordinance to effectuate the City’s sale of 18132­
18138 and 18210 West Sherman Way to American Skating and AEG under terms to be 
negotiated and for the fair market value as determined within the option agreement, 
attached to the Council file.

5. INSTRUCT the Economic and Workforce Development Department (EWDD), and 
Housing and Community Investment Department, with the assistance of the Chief 
Legislative Analyst ana City Administrative Officer (CAO), to prepare any additional 
documents necessary to effectuate the purchase and sale of the property at 18132-18138 
and 18210 West Sherman Way and implement the Disposition Plan as detailed in the 
October 28, 2016 MFC report, attached to the Council file.

6. AUTHORIZE the EWDD to make technical corrections or adjustments that may be 
required and are consistent with this action, subject to the approval of the CAO.

Fiscal impact Statement: The MFC reports that the proposea sale is not anticipated to have any 
immediate impact on the General Fund and acquisition funds will flow from the Buyer to the 
CRA/LA. As an Affected Taxing Entity under the Dissolution Statute, the City will receive a 
portion of the sales proceeds in the future as property tax income. The amount of the 
unanticipated income is unknown at this time.

Community Impact Statement: None submittea. 

Summary:



On November 8, 2016, your Committee considered an October 28, 2016 MFC report relative to 
the proposed purchase of the former CRA/LA property located at 18132-18138 and 18210 
West Sherman Way from the CRA/LA and sale of said property to American Skating and AEG. 
According to the MFC, in January 2015, the City entered into an Option Agreement with 
CRA/LA-DLA (a designated local authority) to purchase the vacant land totaling 92,788 square 
feet located at 18132-18138 and 18210 W. Sherman Way (property). The Property is currently 
owned by the CRA/LA-DLA, successor to the CRA/LA, and is categorized as a future 
development property in CRA/LA’s Long Range Property Management Plan.

Through the term of the option agreement, the City has the right to acquire the property for the 
appraised fair market value, as well as the right to solicit and sell the property to a buyer that will 
use the property consistent with the provisions of the Redevelopment Plan, the Five Year 
implementation Plan, and the Community Plan for the project area. The recommendations 
contained in the October 28, 2016 MFC report are for the approval of the Disposition Plan as 
required under the option agreement, which includes a description of a conceptual scope of 
development, an anticipated schedule of performance, and evidence that the proposed use of 
the property is consistent with the Redevelopment Plan, the Five Year Implementation Plan, and 
the Community Plan for the project area.

Future approvals will be required to authorize the execution of the transactional documents and 
adoption of the sale ordinance. The anticipated future development will be developed by 
American Skating and AEG in cooperation with Magnolia Science Academy (Magnolia). Magnolia 
currently owns property adjacent to the proposed development and will benefit from the future 
development by having access to parking and space within the multi-purpose facility. AEG was 
identified as a potential development partner to help access Recreational and Cultural Facilities 
Program LA for Kids (Prop K) funds set-aside to combat the inadequacies and decay of the 
city's youth infrastructure. As a result, Prop K funds such activities as feasibility studies, site and 
building design, and construction and project management for new facilities which benefit the 
City's youth.

Key development features that are being worked out in alignment with the intended uses of the 
site include the following:

a. Attractive sports complex to stimulate economic revitalization along Sherman Way

b. On/off-site Transportation, Circulation and Parking

c. Sustainable Design Features

After consideration and having provided an opportunity for public comment, the Committee 
moved to recommend approval of the recommendations contained in the October 28, 2016 MFC 
report and detailed in the above recommendations. This matter is now submitted to Council for 
its consideration.

Respectfully Submitted,

ECONOMIC DEVELOPMENT COMMITTEE
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