CONOMIC DEVELOPMENT

MOTION

On January 13, 2016, Council adopted a Motion (C.F. 14-1174-55) that seeks authorization to
allocate $100,000 in CRA/LA Excess Bond Proceeds available to Council District Three from the
Reseda/Canoga Park Redevelopment Project Area to hire a consultant to assist the City in the
development of the Reseda Town Center site. The Motion instructed the Economic and Workforce
Development Department (EWDD) to provide a report with recommendations to the CRA/LA Bond
Oversight Committee to allocate the CRA/LA Excess Bond Proceeds. On January 28, 2016, the CRA/LA
Bond Oversight Committee approved EWDD's recommendations which are pending further

consideration by Committee and Council.

In order to further development of the Reseda Town Center site, the City will need to enter into
Exclusive Negotiation Agreements with various private parties to work towards future Development
Agreements. It is imperative that the Economic and Workforce Development Department, as the City's
principal economic development generator, serve as the lead in negotiating any future agreements
related to this project and manage the consultant hired to assist the City in assessing the feasibility of
each project, negotiate acquisition and use of the CRA/LA properties, and develop strategies to
implement each individual project. The Reseda Town Center site presents several development
opportunities that would consist of an expanded educational facility, a new recreational ice and roller
skating facility, and a new commercial retail center. These three projects would revitalize a major
commercial corridor, serve as a catalytic focal point to further investment and development along
Sherman Way, and provide a multitude of uses that look to improve the quality of life in the community

of Reseda.

| THEREFORE MOVE that the Economic and Workforce Development Department, with the assistance
of the Chief Legislative Analyst and City Administrative Officer, be instructed to serve as the lead City
Department in negotiating and executing any Exclusive Negotiating Agreement(s) related to the Reseda Town
Center site, manage the consultant hired to assist the City in furthering development of the site, and provide
Council District Three with periodic progress reports as requested.
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Bob Blumenfield

Councilmember, 3rd District
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