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Proposed Home Sharing Ordinance: File #14-1635-S2

Jane Goichman
Posted in group: Clerk-PLUM-Committee

Feb 6, 2018 12:18 AM

Dear Members of the PLUM Committee:

Once again, I urge you to vote against any ordinance for home sharing unless it provides 
for only home-hosted transient occupancy. I live in the Lake Hollywood area. Last summer the 
home across the street from me was sold and now is used exclusively for non-home hosted short 
term rentals. The home is an investment, and no one lives there except when it is rented out for 
short term rentals. I have never met the owner of the property. The reasons for my opposition to 
anything other than home-hosted shortterm rentals include the following:

1. Residential neighborhoods should not be turned into hotel districts. Those of us 
choosing to live in apartments, condominiums or single family areas, which are residential 
neighborhoods, should not be required to live in commercial areas where we do not know our 
neighbors. If we want to live in lively, commercial areas, we can select such areas as our 
residences but we should not be forced by the city to live with mini-hotels in non-commercial 
residential neighborhoods. Home hosted sharing is distinctly different from non-hosted sharing, 
because the hosts live in the neighborhood and presumably do not want their visitors to disturb 
the peace and quiet of the area. In this regard, the Planning Department’s report suggests that 
Santa Monica, the direct competition for short term transient occupancy, does not permit non
home hosted short term occupancy. So why should Los Angeles?

2. Non-home hosted short term rentals have little or nothing to do with affordability. If the 
landlord can afford to invest in a residence in which she or he does not live or in which the 
landlord lives only for portions of the year, then the residence seemingly is an investment and not 
a residence for which the landlord needs extra income to pay the rent or mortgage.

3. As noted in an earlier letter, if the city needs more residential space for visitors, then it 
should encourage the construction of additional hotels. The construction and operation of such 
hotels leads to additional job formation in contrast to short term rentals of existing units, which 
provide few, if any, additional jobs in the City of Los Angeles.

4. The Planning Department reports indicate that regulation of short term rentals is at best 
difficult if not impossible. Certainly oversight of thousands of distinct units is far more challenging 
than regulating and collecting taxes from a far smaller universe of hotels.

Your job is to look out for the safety and welfare of the residents of the City of Los 
Angeles. It is not your job to represent Air B&B or similar institutions that impose upon the 
residents of this city. Please represent our interests and vote against any ordinance permitting 
anything other than home-hosted short term rentals.

Jane Goichman



Google Groups

SHORT TERM RENTALS

Andrae Corrigan
Posted in group: Clerk-PLUM-Committee

Feb 6, 2018 6:06 AM

Dear PLUM Committee:

I tried to attend the last meeting and saw the overwhelming number of blue shirted Air B&B supporters. I did 
not make the cut to speak before your committee, so I am writing.

Please do not let people turn our R1 neighborhoods into hotel districts! I do not oppose owner occupied Air 
B&B arrangements, but I do not believe people should have the right to buy a home in R1 and then NOT live in 
it and turn it into a short term rental. This is WRONG. R1 is not for hotels.

A person purchased 3012 Arrowhead Drive, 90068, and it is now a hotel. They have no intention of living in it. 
They rent it short term. This is a violation of our R1 zoning. We have reported it to the City and nothing has 
happened. Please stop this!

Andy Corrigan

Cell: 818-749-8633
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2/7/2018 City of Los Angeles Mail - Short Term Rental Ordinance Council file #14-1635-S2

Connect 
Ik Create 
■ Collaborate Staci Roberts <staci.roberts@lacity.org>m •

Short Term Rental Ordinance Council file #14-1635-S2
1 message

Ed Colman <edcol52@gmail.com>
To: councilmember.huizar@lacity.org, councilmember.englander@lacity.org, councilmember.price@lacity.org, 
councilmember.harris-dawson@lacity.org, councilmember.blumenfield@lacity.org, councilmember.bonin@lacity.org 
Cc: Clerk.CPS@lacity.org

Tue, Feb 6, 2018 at 11:18 AM

My name is Ed Colman.

My wife and I live in Venice and share a room in our home of 35 years as a short-term rental.

I was forced into retirement 5 years ago and we use the income from our guest room to pay our 
mortgage and our health insurance premiums.

We count on that money to make ends meet every month.

We hosts are not a statistic, but diverse individuals each with our own unique life challenges. 
Many of us share our home for more than 180 days per year and depend on that income to care 
for our families, pay for medical care, food, housing, and other vital needs.

Imposing an annual limit, as currently outlined, would have disastrous consequences for 
thousands of people.

I implore you to create a way to allow hosts to share their principal residence without any annual 
cap. The Planning Commission has reported on various ways to accomplish this and dismissed 
all of them as being “too difficult” or “too complicated”. They are advocating for a one-size-fits- 
all ordinance.

This is about people s lives and livelihood, and requires more than a one-size-fits-all solution.

Perhaps a grandfather clause for current hosts who can prove they share their principal 
residences or one of the suggestions proposed by the Planning Commission is the answer. The 
answer is not to cut our income in half and leave it up to us to figure out how to replace it.

I urge you to find a way to address this vital issue.

Sincerely,
Ed Colman, Venice

https://mail.google.com/mail/u/0/?ui=2&ik=04aa83f89e&jsver=5L3RpK0ut0l.en.&view=pt&search=inbox&th=1616c8eb0eef9b51&siml=1616c8eb0eef9.. 1/1
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Opposition to proposed Short Term Rental Regulation ordinance. 
My story as a host in an RSO property. 
 
Hello, My name is Marc Bochner. I am a whole house host in one of the RSO neighborhoods in 
echo park.  While my concerns are many, Id like to focus on the parts that specifically address 
my issues as I’m sure others will touch on other problems.  
 
In 2002 I bought a triplex which was a HUD foreclosure. I fully renovated it on borrowed money 
and took in my first tenants after about 6 months. I brought them in at affordable rates and kept 
them there even as the 08 crash cost me my restaurant and absolutely all of my savings. In time 
when my roommate moved out I separated the roommates quarters converting it into its own 
studio like apartment and listed it as whole house listing.  
 
My purpose in telling this story is to specifically touch on some of the most destructive  parts of 
the proposed legislation 1) RSO owner occupied hosts need help  2) We bring added money 
into our communities  3) The break even point being considered to justify limiting number of 
days hosting is unfair to homeowners who host in the homes we live in. 4) Whole house listings 
aren’t always whole homes or apartments. 
 
RSO owner occupied hosts often not wealthy and often struggling like our 
tenants and neighbors. We need to use our homes to make the money we need to 
stay in our homes and cover proper upkeep.  
 
As a host in an RSO area I can tell you that I am not a wealthy land baron. I live month to 
month, depending on all my incomes (rental units, home sharing and other side home based 
part time businesses) to make ends meet, cover the mortgage and other living expenses. I use 
my home  which is the most valuable asset I have to create a small business that helps me 
navigate a tough economy and benefit my community as a whole.. The extra income I get with 
home sharing has allowed me to keep the rents low on my other two apartments having only 
given the annual increase to my tenants in 3 of the 16 years I’ve lived here.  
 
Hosting AirBnB is a lot of work, work that only people depending on that income would likely go 
through, investors are far more likely to go the easy route of renting out the units at the top of 
the market and not go through the trouble of cleaning the apartment every few days, 
coordinating with guests checking in and out and all the communication back and forth to make 
sure the guests stay is as seamless and accommodating as possible. It’s much easier to just 
move in a new tenant and collect rent once a month but for many of us who bought with little 
money down, we have large mortgages to cover and the rent alone may not be enough to keep 
us in our homes or living any quality of life.. Lets just be honest about who most hosts are, 
people who need the extra income and are willing to work our property to get it. hosts in RSO 
areas are generally closer in income to our tenants than we are with wealthy property owners 
and developers so legislation that goes after us is throwing hosts living on the edge under the 



bus so that somebody can say that they were doing something to help renters living on the 
edge.  
 
 
RSO hosts bring needed income into our communities and open up Los Angeles 
to many tourists or visitors who simply can not afford hotel prices. 
 
I have a welcome kit directing my guests to local businesses and restaurants in an area that is 
mostly lacking any quality hotels or motels for travelers to stay in. I help bring tourists to the area 
where they spend money and everyone wins. RSO neighborhoods are neighborhoods where 
the area businesses tend to be mostly mom and pop and need the extra help of an expanded 
base of consumers to survive and thrive. 
 
Limits to the numbers of days we can host is unfair to hosts who need more 
income on our properties. We go through the trouble of hosting not for greed 
motives but rather for survival or to carve out any quality of life for ourselves.  
 
Why are we being punished for not being rich enough to afford to keep only permanent tenants 
in our units? If you limit the number of days we can host to what you decide is the break even 
point where we make the same money as a home sharing hosts or with only permanent 
residents then you are telling us that not enough is the most we are allowed to get out of our 
homes. If this is intended to force all home sharing units back onto the lease only market, then 
you are putting hosts living on the edge (often elderly hosts, hosts in the arts and RSO hosts) 
into a situation whereby many will probably lose our homes. If that happens will a new owner 
occupied buy it, or will many of our neighborhoods be bought up by developers who will either 
hold them as income property at the top of the market or knock down our neighborhoods to put 
in more luxury housing?  
 
If you talk to many of us hosts you will find that many of us are also affordable housing 
advocates as those are our friends and neighbors. We are people who care about our 
neighborhoods, our neighbors and our tenants/ guests. We know that something needs to be 
done, but going after the most vulnerable landlords to help the most vulnerable renters hardly 
seems like an equitable solution. We aren’t the ones who broke the housing market (we 
collectively hold less than 1% of the housing stock). If this was being at all fair or realistic then 
why aren’t all hotels being forced to provide whole floors of their hotels to affordable housing 
apartments? Why aren’t luxury home developers being forced to set aside a percentage of their 
units they are building to be affordable to the people who live in the neighborhoods they are 
building in? I get that city planners may not be able to simply tell the bad players that they need 
to do the right thing and help their communities. So why then are the little guys being targeted 
solely as the cause and solution of a problem we neither caused nor have the capacity to fix. 
Why are we being the asked to do what the rich and corporations are not being asked to do? 
 



 
Not all whole house listings are stand alone homes or apartments 
 
In my situation my whole house listing is simply my old roommate quarters which has its own 
entrance, own bathroom and space to put a simple hotel style kitchenette with coffee maker, 
microwave and mini fridge. To create this I installed a solid door between my apartment and the 
back room which bolts on both sides to give us security and privacy from each other. I list it as a 
whole home since it has no shared living space and plays like a comfy hotel type suite.  
 
In Closing 
 
I beg of you, please kill this proposed ordinance. It has targeted all the wrong people and all the 
wrong causes for the housing crisis. It will create a whole new group of victims and devastate 
our neighborhoods. Look around the hearings and you will find that the vast majority of the 
people supporting the ordinance are employees of downtown hotels? Why do you suppose they 
are so anxious to get rid of AirBnB? And do you think their reasons have anything to do with the 
affordable housing crisis? And what do you think they will do to their pricing if they ever get rid 
of us?  



�����������	
����������������� ������������������ ��
!�"�#$�����	��%&�'(�)*�(%+,,�--��.�����/�0�//#!!�����1�2/�2�3�/��4$���#$�!3��526��7���84��"�9
!2!�
��$�1$$
"2���:�;�<����=����>�8�2�
;��1��$"��
!2$"�!32!�!�"28!3����#
�2�/��!#$���43#?3�1�@�
!�<��$"���!�2���!��43����A#��B$CB�#
���#$��"#
?�

�"����2�"#$��$�4������2!#�$
<���
3��!�!��/�3�/����$!2�
;��1�?2$D!�#/2�#$��!3#
�#
��=�$���#$��?�$
#"���"�4#!3�!3���#��	�����/
��!3��$�#�3���3��"
�32=��
�<<���";��1�2/�
��2�2#$
!�2���4#$��
3��!�!��/���$!2�
�#$�!3��526��7���84��"�9
!2!�
$�#�3���3��"�43#?3�#
�$�!�2���
#$�

�"#
!�#?!���!�2���
#"�$!#2��$�#�3���3��";��1�32=��$��#

���4#!3����2����$�!��/���$!2�
���!�4#���$�!�
�		��!�
3��!�!��/��??�	2!#�$;��1�6$�4�
3��!�!��/���$!2�
�2�����#$��?�$
#"���"�#<�!3��4$���#
�	��
�$!����!�3�4�"��
��$��/26��
����!3���4$���4#������	��
�$!����2�#"���8�!32!������2$"��$<��?�/�$!�=�$�	�

#���E��F3��#
���#$��2���$"�!��?3�?6E��F38�
3���"�3�/���4$��
��	��2!��2
�#<�!3�8�2���3�!��
�43�$�!3��2��2�#
�2���
#"�$!#2��2��2�2$"�$�!�2?�//��?#2���$�E��A���4��!����#$�2�������$�#�3���3��"
���?2�
��
�/��42$!�!��/26��/�$�8�2$"�$�!�<����4�2$8����
E��.3#
�32
���$��!��<2�;�����2
��"�$D!����	��

���"�#$!��?32$�#$��!3#
���2�!#<���?�//�$#!8��8�!3�
���$�8�#$!���
!�"�#$�!3�#��	�?6�!���6;�F���"�8���42$!�!3#
�!��32		�$�43����8����#=�E���� AG1HA��19G09444;/2�#$2	2�/#��;?�/�1 :B��3!!	�II#/"�;/�I/2�#$2	2�/#���444;43#!��#6�!3�/��$;?�/;�



�����������	
��������������������������������������������������� !����"#��������$� ��% &�'�()�*+,-�,./0�121�
3�4�56�����	.�����7#�89:#���������;�<��2<4<=
�<64�>5�
)�?��@�
3���A�5B�4�<6��=<5��<'��3�3C��1��=�D�==533���=��356�)�3<E56��	�<A��3�4<F�<3�*GH+�	G=G�?��I���4��5E��3�<44�����A�6A��6
�<'��3�3C��J5��K6K�45
A�

5�6�	���3C5
��=<5�)�<
�I��I5���6�3�'��<'���3��<33�64�3C��=��356�G�?��I6�<�
56����L<=5�F�C�=��<3�*M++�N<E��O���FI��4�;�5B�)�N�
�J6����
)�DJ�P++(-G&����
�<
�C�=��I6��
�53�5
�6�3�<AA�	3<'���5L�3C��D53F��L�N�
�J6����
�I���4�I�<E�6�Q�656���<I
�RIC5AC�	��3�A3����
<L�3F)�����	�5B<AF�<64�3C��B<�����L�����C�=�S�L���3C��A53FT
��I6�	��L53��<5656��563���
3
G�U���	��	��3F�5
	�<A�4�56�<���
54�635<��<��<)�IC5AC�<���I
���6��3��=���63<�
)�'�3�	��3�A3
�3C����
54�63
�<�<56
3��6A�63�����4'�
56�

�
G�?���V	�A3�L��=�3C��NJ�A53F�A��6A5��=�='��
)�IC��
C���4���	��
�63�NJ�A535Q�6
��5E���
�<64�
3<64��	�L��	��3�A356������	��	��3F�<64�����56B�
3=�63G���>56A����F)�W��E���X6�����
<�X6����



�����������	
����������������������� �������� !"��# $�%&%�
'�(�)*�����	#�+,��-./�01.+233�44��5�67*'�'��
'7'��89���:�;')�*�'��
)*����<78)�9�=�8�
�)*�89�*�)�=���=��(���)*���')�)>�(�7
�
=��'?'��8�=�'��
@�5��<'�*�;�8��=�8��'��8��')'�(�
��<�;7�
�7*(�	��	���=7A)*��	7�'9?')8��6)'=�*�)
��	��	���
8�B)*����7*(��7
);7��9�;=7*�)*��'=��;=7�7;'����<�'=��*�)�=���=��(�7*(�'=��
'���'@�C=�	��	���6=������='�'=��=��
��)*�D��
')�*���*�E���6=�7(�F���=7(��*�9��*��	��	�
��)*�8)*(�7*('=7'�)
�'���	�*�7�=�'��@&7*9��<�'=����
)(�*'
��<�'=)
�*�)�=���=��(�=7A��6��B�(�7*(�7���6��B)*����7��9�=7�(�'��7<<��(�7*(87)*'7)*�����	��	��')�
@�E���6)*��'=�
��G(��<7;'��=�'��
H�'���	��7'���*�����
'���'�<�)�
�()��;'�9�)*'=��<7;���<���
)(�*')7��>�*)*����D�)��8�*'
�I7*(�;��	��(�6)'=�'=��87

)A��)*<��J��<�A)
)'��
A)�6)*��'=��KLMMNOLLF�P5�Q��'=)
�*�)�=���=��(�)
�7'��)
B��<���)*��;�88��;)7��7*(�'=����9()8)*)
=)*������	��	��'9�A7���
�7*(�;=7*�)*��'=��*7'�����7*(�'=��A��9���7
�*�8�
'���
)(�*'
(�;)(�(�'��8�A��=������<�����D�)�'�;�88�*)'9@�%MREPR�(��*�'�	��8)'���*'7�
��<�	��	��')�
�'=7'�(��*�'�;�*<��8�'��'=����)�)*7��	��8)
���<E5STUT�=��
)*���6=);=�)
�'=7'�7*��6*���;7*�
��
)()>����*�
�)*;�8���9�7���6)*�����
'
�'��	79<���
=��'�
'79
�7
���*��7
�'=���6*���)
�	��
�*'�7*(��)A)*���*�'=��	��	��'9@�QL�'��;��	��7'��E5STUT���*'7�
V�C=7*B
�F7A)(�M��*��W  ��E���6=�7(�FSM�
�E*����
��XE�Y  �"��F7A)(�M��*����XEP"!"��!Y?Y"Y"�;���W�W�Z�Y?��  �K��



��������	
���
	����������������������������� ����!���"�#�����$��%�����&%�'()*����'�(+�,-�.��/�����,�����%���01����2������������������3�$����45�����0���������0�������6�7)89)&:;9.'�#����6��0����-�����%,���������0�����0�������������2�����������������<�������� �����������=���0������!>������ ����������� 0���������������0��0��=��0��������0�������0�����=0=����% ����������� 0�/������<����������0������0 �������������������������0�������������������������������0��������������2���0�������!�-�������0������0��0������0����������0����������������������������2�8������������2�?��0���)!;������������!�@���������0�������=��2���0��%������0�0 �����������������0�0�����������!�A����� ��������������������������0� ����0 �/�������=�� ��=������!B�����������������0���0��������� � �%��0�������������<�0 �������0����<�0 ����������0���������<���:(������%������������������������0������=��������������������!B����0���0���������������0����������0�?��0������������������������9�����0 !�>����������������2�����������A���0��=������%����� ������=�����=�0�����������!�>���������������0 ������������0�����������0���������������<�0 ���C������������������������3B����<�����0��������������������0�������%���<���0���������<�������%��0��=�������� ����0/��������0 ����������?�����������������������3�$��� ������=�����<�����0�����0�����%�=�0������� ������������0�� ��������!�B����<������DE��������0������������0�� �������0�;��������������������0 !�B�����<�������2�0 ��0��������� ������0������� �����!B������0/���0 ������0 � �����%��0����<�0 ��������������������������0����%�>���������<������������������2�0 ��0�������0������� 0�/��������������������=��!�$��������=������������������������������0�=�����0�=���2�0 ��0���0�=�������0�������0 ��0�����������������0�� ��������!�B���0�������0�� �������� ������������������F�.��%�:��������0��%���������FB��������������������=����<�����0�������������������������0����<���0��20�=��� ����G�0����=������0������������<����������������<�������=���������;�������0�=!�A0���������������������0�������0������������!�>����������2������������������������������0������0���������� ������0�������=��������������������������������������H���������2�����������!�,���������0�����0�������������2�����������������<�������� �����������=���0������!4�����������%I����,!I�0 �����G�0����4�����0���0��))���#��������6�0������0�



��������	
���������������������������������� !��"�!#��!��$#�%&'(�� �%�%)�*+�,��-!� ��./01.23��234�10+546��')7'$897,%�./01.23��234�"2"34���,:/6"7"46+�641";3,�<�*64*;6;"2/1�/�/6�21;1.4�"�����������!��!���!=��������� >����#���������!��!��?�!?���������� >����#���������!��!������!�@�!�=����� >����#�=�A�=��>������ >����#�B����?��! ������ >����#���������!��!����� ��!������ >����#���������!��!��@�!� !������ >����#���������!��!��C�����7=�D�������� >����#���������!��!��B���!����� >����#���������!��!��D!��������� >����#���������!��!������������ >����#���������!��!��!�����=!������ >����#���������!��!���@���!������� >����#���������!��!��C���������� >����#��������=�� ��� '9����� >�����.���,C�����=��?���������� >����#�!  ������ ��������� >�����"��DC���� ���>�����!���2������C��!��C������C�� ��2�D!����!�� ����!����� ���>�C��!�@���������A!�� C!�D���=��2���A!����E!���!���=�>��!��C�������!������D��!��@��>�C�� �����F!�C�A!�C�=��� !����>��!�������!���+>�B�� �!��B���!=��D�>�����  �!��A!��@����>!�������#��@ !�����''7D!!?�����!�����F!�@��� ��!���!=��@�C��=!�=�>�����!��=�����������=� C!��C!�C�=���� ��?!�� �����A!�>�@��� ��������>�A��� ���"!��D!!?���� !��C!�C�=���!���=�� ��?!���=�=�!=�@�A!�=�>���� !����1!!=�!��� ����>#�2�D���=!A�� � !=���=�����!=���:!�D����� ��B����!����=�!A!���@�C!�C�=��!!�#� C!�!�D������ ��!��2�=�=��� �?��D�C�D�2�D���=���?!��>�C���!�B�>�!� ��,��!C�D#�;���������!��� ���>��D��!�!�����2 �C��� ���>���A!=��!#��� C�@���������>���=�!�� ������>���2������?!��>�C���!�B�>�!� ���=�2�C�A!��� !�!� ����B!�B�!�@���������A!�� C!�D���=�A��� �����"������� �2���A!C�A����B!�B�!�C!�!#���=�2�������=�� �� ��;�=�� �������=�@����>��!� ���C!�� C��2������!�B��>���@!D�B!�B�!�G���� �>� ��=�� C!���!�����#��� �� C!�� C���������!!=!=�@����!B�������=���� !����!�2�����BB��!=� �� C!�B�� ������@�B��B��!=���=�����!� C� ����� �DC� �B!�B�!�����=��D� C��� C!����D��B�����>�!��=!��!��2����B�� �������>�����!��!=����� � C!����� �����@� C!�����!���@�=�>��B!�B�!�����C��!��C��!��=�C�D����>���� �����D� C��� C!���C��!� C!>�����C�A!��� �A!�� ���!� ��!�;�����@�����!�����!� C!������!�� C� �D���=�B��C��� �C�� ��@����� C!��D��?��!�� !=��� �A� �!����=� C!���� � ���������!� ���� ����!=���� ��D� C���B�����>���A�����B��!���2�������BB��!� C!�B��C��� ����������� �C��!�C����������!��=!��!�� C� �C�A!��!!�����A!� !=� �������!�@����>�=D!���������=� C� ����C��!� ��� ������C���=�� ��BB�>����!����� !��� �D����!��A!=��>� C!�����!� ��D�!��A������4�����;� �!A�� ����2����������BB��!=� �� C!������������ �����@�C��!��C���������B��B��!=���� C!���=�����!��+�?����C��!�C�����������=!�!������@@!��!��������� ���!��������BB��B��� �����@� C!����� ��>� !����=���A���� �����@������C��������C ��:��!��C������?!!B��B!�B�!���� C!���C��!�#�B��A�=!��-������=�� ����� !�� C!��!� ��@� C!�!�����>��F!�����!�!@� �@���� C���!� !�B���!���=�� ��C���=��!���BB�� !=�,�����;�����  ��+�������;==�!�����9H(�F��C��� ���5�A=��I�8J$�+������=!��6!>#�.;�J&%J%



�����������	
����������������������������������  !� "������#!��� $�%�&'�()*+�(,(+�-.-�
/�0�12�����	,�34��56���63��������7�8��-9:.�;�<<1//��,=�8<�8�>�<��?2���820���
10�2/�12�/>��98@��A���B?��0�8��8��C�9�
�D2����
�EF))&+G�820�8<��2C��/�28/��B�28%���/��8//�20�/>��(	<�<��/12��/�08B'�8
�=��2�B�H�
/���8�2�0��C�1/'��/>��?1
��=�?���0�>8I��8//�20�0�/>�<��/12��12�	��
�2�/���J	��

�<B�I1�?K��=��20��
/820��2���C�/>��<812�/�	1L
��C�/�08BM
�<��/12��1
�D1�%2%���2/8�
K���=2�
>��/'�=MI���J	��1�2L�0�8�L��2/��

�2�<%����C�01
��	/1I��1

��
�8�1
12��C��<�D1�%2%���2/8�
K��.B�
�2/1<�2/�1
/>8/�������������4 � N�!4����4O����4���4���� ���4��P���4O�N��� �QN����N���Q����� �R�� �������� ��O�������N��N�����!������N�������4�R�����K��D���?12��82�8%
�2/����?2���/����2/�>1
���/�>1
����>���>�<��/��
>��//��<�>�/��S�1@���LL�	82/
�?1���%��0�/�1<�2/8��/��/>��L>8�8L/����C�1201I10�8��2�1�>%��>��0
�12�?>1L>�D1�%2%��2/8�
�8�����L8/�0K�T>82@
�B���C���B����L�2
10��8/1�2�820�	��8
��C����C����/��L�2/8L/�<��
>���0�B���>8I��U��
/1�2
KV�%��/�W���1
+*+K&X)K(YXZ��%��/I%���1
[8��KL�<




