
Los Angeles Department of Water and Power 
Power System Board Letter Appendix 3 - Revised Financial Plan

3. REVISED FINANCIAL PLAN (CASE 143)

This appendix provides the details for Power Financial Case Plan Number 143, the official case 
upon which the revised proposed revenue requirement is determined.
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POWER - [FY16] PS Case143 - Final Rate Case
CASE ASSUMPTIONS

1 Planned Financial Metrics (Manual)
Debt Service Coverage Ratio_________
fcaah Balance (Revenue Fund + DRTfj 
Cap*BilzBlion Ratio

2.25
•70 Days

68.0%
Net Income $75M
Full Obligation Ratio 1.70

2 Load Forecast (Manual)
From Load Forecasting Group 4/1&2014|

3 Budget Data for Capital and O&M 
IBIS date [ 4a'zaii'f5l

4 Fuel and Purchased Power 
Fuel case date

5 Rate Action Dates
Previous Rate Action Date 
Upcoming Rate Action Date

11/11/2012

mm

6 Most Recent Bond Issues (Manual) 
Refunding

Amount in $M Date Issue Name
$269.6 10/1/2015 2015B

1/8/2015 | 2014E INew Money - Principal
New Money - Premium (Discount)

$229.0
S39.2

7 Future Bond Issues FY16 FY17 FV21FY18 FY19 FY20
Fixed Rate Bond to be Issued 
Variable Rate Bond to be Issued 
Total Amount

5779.8
$151.3

$371.1
$57.4

$799.6
$36.7

$717.8
$156.6

$740.4
$146.7

$603.0
$158 a
$761*7$428.5 $836.3 m 1.1$874.4 5887.1

8 Interest Expense - Rate Assumptions FY19FYtfi FY1BFY17 FY20 FY21
Variable into Fixed 
triggered by DowngradeFrom Finance (dated 3/31/15) 0.41% 0.88% 1.31% 1.61% 1.75% 1.75%

7!T*Variable 0.41% 0.88% 1.31% 1.75%1.75%
Fixed 5.45% 5,45% 5.45% 5 45% 5.45%' 5.45%

9a Interest Income ■ Rate Assumptions 
From Finance (dated 3/31/15)

9b Interest Income - IPA Subordinated Notes

FY16 FY18 FY19 FY20FY17 FY21
Variable 1.21% 1.70% 2.12% 2.38% 2,56% 2.56%
$M $4.7$23.1 $35.9 $10.7 $17.9 $6.8

10 Rate Stabilization Fund
To meet the financial metric (net income)

IlMI pnaFY16 FY17 FY19 pna FY21
ST3Deposit $0.0 SJ :• $0.0 $00

100 $3 01Withdrawal SD.O $0.0! $00 $0.0

FYlfl’ FYl8 " FY2011 RCA Legacy Undercollection m. FY17 FY19 FY21

Amortized over 10 years. Begin amortization 
in FY13 (50% due to incremental rate 
ordinance effective in Nov 2012)

$76.7 $63.9 $38.3Amount $51 1 $256 $12.8

FY1812 ECA Legacy Undercoliectlon FY16 muMl FY17 FY19 FY21

Amortized over 10 years. Begin amortization 
in FY13 and collected in VEAF $91.7Amount $108.9 $74.5 $57 3 $40.1 $22.9

13 Legal Settlement (Barakat) Collection
Total costs of $160M that will be collected 
over 10-yr period. Begin collection in FY15

JSSL FY17 FY1B FY20 -y_21FY16 FY1B

$16.0, $16.0, $16.0Amount $16.0 $16,01 $16.0

FY16 T7i¥14 Energy Efficiency Adjustment 
IBIS data il£t FY 17!

W7J

FY19 FY20 FY2"
Capital 11903 IT69I$172^0$144.9 3193.9

358GWH savings 437 4701 426 201

’cYlftiFYig15 Renewable Portfolio Standard (RPS) Adjustment 
IBIS data 
IBIS data

CYtejfYlfi CY2iypV2bIHl CY17.'FYt7 CY19/FY19 CY21.IFY21
1 11 "5237.0 P5l0p’50.8$374.7 $167,1 $333.2

$24.9 
25 1%

$36.9 $40.5 $44 1" 7 $420 $44 9
: 1Manual --> 

Manual -->
RPS% (CY Basis) 35.6%34.2%

30.9%RPS% (FY Basis) 33-5% 35 7% 3-5.9%35.0%

16 Unfunded Pension Liability (GASB68) Adjustment (Manunl) 
68% of estimated $1,2bB to be reported on 
Balance Sheet per Segal letter dated 
10/27/14 FY 15

17 Navajo Adjustments (Manual)
Navajo Coal Generation Divestment Date 
Navajo Coal Generation Sales Price

T/i/am

tin

FY16' FY17I FY18! FY19r FY20I FY21 ,
7.2%

18 Sequestration Impact
BABs, QECB and CREB Subsidy Cut (%) 
BABs, QECB and CREB Subsidy Cut ($M)

7.2% 7.2% 7.2%7.2% 7.2%
$2.5ir» $M $2.5 $2.5 $2.5 $2.5 $2.5

FY16T FY17I FY18I FY19| FY20I
$4.99 $5,1fi
$4.83 $5.00

$4.22
$3.61 $3.78

TyFI
$5.80
$5.29
$4.55
$4.13

[19 Bumertip Natural Gas Pricing (Manual)
$4.87
$4.52
$3.43
$3.31

$4.86
$4.66
$3.75
$3.46

FY2015 Budget (4/10/14) 
FY2015 Budget (10/10/14) 
FY2016 Budget (03/25/15) 

Rate Case Budget (9/11/2015)

$5,37
$5.14
$4.38
$3.97

$4.03



[FY16] PS Case143 - Final Rate Case

*.!rt Case > QWWKJ

OiM Cair * WZa'M

i iRhi BUe case 1 l-EGSFs Navajo Coal Oct on 7/1/2016 (W DOWHOrJita (to- i

Pen:*** Return ■ 7 75 7 5%^-rrtvi’rLow CG2 FVEflV EE (15% by 2020)Final 2016 with 15%EE

W8 «-icwi c^ai"r Solar S0*1 (Rnal 2016) Bad Debt as BudgetedBfl pft^3

iriiwusj* Selective Override ▼ DRTF = $500M▼ 1-RCAF frozen In FY15 onlyP*J»rtf&J4 Cuts 44 J

Hu Lewi BeilstMEpn No Additional COLA Adjustw i hca eciu-i l. di rrsfiNhi-RSHP OSH Cjs #0

&iv* Rrv T*njtl *1 Var Debt - PSRP 100%; Other 0%Ry finiMlWn *41 l-RCAF =» 5.0 cts/kWh

Base Rev Decoupled w/o QSCON settlement

IGtyXfer = Yes Base Rev (July - July) lUiTfll CfTf TrZfiift’

City Xfer - B% ESA split from Base Rate FVIc EtSETA. S 2 Vm PSRP CapEX Debt Funding #3

Rate action eff 4/1/16 CSW rPMfii it 0.14? eta PH Erf >AtEs

l-ECA Inc %
I-Base Inc % 
i-RCA Inc %

-2.3% 0.1% 3.3% 0.8% 1.5% 1.4%

0.1% 1.2% 5.1% 2.2% 2.4%
i-RCA Annual Cap -> 

FY14/15 

FYiirfis 

FY 10/17 
FYI7/P0 
FY sH/ma- 
FYF0/20 

FY?fii7l

0.1% -0.4% 2.0% 0.7% -0.3% 0.2% -0.9%
PEA cts/kWh 

fitfiwrtt
5 DC dsilcWh

son Cis.mvii
_MjL_ idiftWh 
5.011 nuftVYh

sm Irtrttwh

i-Increase Total % 7.2% 6.2% 2.8% 4.6% 5.4%-1.5%

i-Base + i-RCA % 7.1% 2.9% 3.0%0.2%

i-ECA Inc SM 
i-Base Inc SM 
I-RCA Inc SM

181 -81 4 124 32 62 60
5 40 177 81 93 113 208
3 -15 27 -14 40

i-Revenue Inc (SM) 250 232 111 184 229-55

i-Base + I-RCA (SM) 8 26 246 108 79 122 168

5 or 6-Yr Simple Avg ~> 

5 or 6-Yr Compound Avg ->

3.86% 4.11%

4.12% 4.51%
urrrrr *otllli.

Target thru June

___Ml
21X14 15 24)14-1*

Final Rnal <«=»»«= FORECAST -=>

FISCAL YEAR ENOfNG JUNE 30 »12-t3 K»1M4 2Ut5-1E 2016-1? 2017-1B 2U1U-1P 2519-20 2620 21

1. Retail Sales (GWh)
Adj. For DSM (GWh)
Adj. For Solar (GWh)
Adj. due to Others (GWh)
Net Retail Sales(GWh)

2. Operating Revenue:
Bttut R4M0iiiie
Energy Cost Adjustment 
Energy Subsidy Adjustment 
Reliability Costs Adjustment 
i &iao Revenue 
i EGA ;R<p»onue

23.548 22.848 23,774 23.&t8
(129)

24,392 24,620 25,041 25,476 25,895
(413) (811) (1,269) (1,743) (2,191)
(145) (208) (273) (291) (304)

26,332
(2,505)

(305)
8 C n
0 1} o(12)
a a D e a o o 0 0 0

23.548 22,040 ,23.833 23,Ci8 23,863 23,601 23,500 23,442 23,522

1,500
1,287

1,558
1,325

1,559 
1,339

1,523
1,314

1,579
1,352

1,556
1,337

1,546
1,332

1,543
1,330

1,539
1,327

1,545
1,334

35 35 3535 36 35 35 35 35 35
73 74 75 78 78 m

173 1-90 723 577 906175 404 ABU 691
17 152 251 287 285 20? 330 350 421 403

l-KCA RUvOTu* 24 56 5 f 54 134 14350 121 1411 >04
Total Retail Revenue (SM) 
Wholesale Sales (Gen, & Trans.) 
De4e»red ftaranug fi-aae Revenue 
Deterred Ftttveniie - Cilhui i 
Olfrtmi
Total Operating Revenue (SM)

3,090 3,235 3,506 3,519 3,730 3,946 4,048 4,225 4,475
72 93 04 104 lift IDQ 135 I OB 102
37 19 (18) (41) (80) (78) (18) (3) (1)

e»j WJi (63) (136) (15) (12) (31) (10)U
{3 3) 4 ;?7; (III m im (181 Cini

+.EP/‘ 4irc'3.47i 3.33? 3.4SJ 3,?40 3.M4 4.54/1^1 i.m

3. Non-Operating Revenue 
4 T&telftovtfiut

5. Fuel, Purchased Power & Emissions Expense

6. O&M Expenditures
7. Depredation8. Property Tax
9a. Interest Expense 
5|: AF^DC 
Sc CtAC
10. Total Expense

ICO m112 103 yi 04 IO0 |'U
3,262 3,432 3,629

1,501

3.437 3,724 3,840 4,032 4,187 4,387

1.654

4,625

1.342 1,414 1,6071,400 1,511 1,493 1,568

903 936 962 1,026 1,039 1,030 1,051 1.582 1,127 r,145
711418 467 550 496 596 646 679 771 830

14 14 16 15 17 19 19 19 19 19
448283 278 286 299 308 347 392 517

(57)(34) (19] (39) (38) (18) (12} {24} (29) (5)
(47) iiil (20) B7I (531 a (53] S3)

2^879 3,2371,044 3,130 3.15i 3,464 3.644 3,782 ],»72 4,137i
lla. Net Income Before City Transfer
llb. City Transfer
tie Ingrtomie IrtFiirfd Net Agents 

12. Capital Expenditures

13a. Borrowing for CapEx
13b. Caen on Hand
tic fatal Debt-Eenaoe
13d. Total Non-Debt Service Expenditures

14. Financial Ratios (Accrual Basis):
a. Debt Service Coverage
b. Adj. Debt Service Coverage
c. Full Obligation Coverage
d. Capitalization Factor
e. Days of Operating Cash (w'o Debt Svc)

15. Average Rate (cts/kWh)
System Average 
Avg. Rate Increase (%)

16a. ECA (Under) Over Collection 
16b. Legacy RCA (Under) Over Collection 
16c. i-RCA (Under) Over Collection 
16d. Total RCA (Under) Over Collection 
17a. PSRP Capital Adds/(Cuts)
17b. PSRP O&M Adds/(Cuts)
17c. Non-PSRF Capital Adds/(Cuts)
17d. Non-PSRP O&M Adds/(Cuts) 
t?e. Pension, COLA, RPS Adj for Capital 
17f. Pension, COLA, RPS Adj for O&M 
17g. Total Capital Adds/(Cuts)
17h. Total O&M Adds/(Cuts)
18 %CapEx Borrowed
20a. Rate Stabilization Fund Drawdown / (Injection) 
20b. Rate Stabilization Fund Balance

383 391 407 m 4D8387 344 375 405 416
247 253 261 2671&6 291 130 316 327 344
136 134 13C1 42 77 85 89 89 145

LOW 1 m i *93 1.655 ijfida1,214 1,476 1,465 1,540

,130 m 796 838 874 762567 428 887 931
598 654 677 723 82U776 1,107 695 756 797
427 43$ 453 499 5SD 775451 473 644 717

3,270 3,532 3,918 3,9393,618 4,109 4,232 4,383 4,384

t.42 Hi2.41 2.92 2.50 2.09 2.45 2.34 2.26 2.33
1.83 2.27 1 93I £4 2.1 I 1.93 1.85

1.87 1511.63 1 B7 1.71 1.77 1,69 ■83 1.93
61.1% 61.4% 61.8% 63.1% 64.3% 6*.4% 65.0%58.8% 88.4%

197 170 242 170 170176 171 170 170 r70

13.12
3.6%

14 2 148 150 14 7 15.0 16.8 17.3 ■8.1 19.(127
5.4%-1 .g% 7.2%T.7%7frft 6,2% 1.9* 4.6%

l«BI • I?*? ■____ ■aii (72) (85; (911 w (76)
■ w,(113) (511 (38) (26)(6*5; (13)Tioi

n m £ m1

(113) I "01 Li. sa im c- . •! (37) re?;
0 T l.K'd (125) 5 0 U ■

0 6 6 0 0 0 0 D
¥ 8 8 5 00 0 0 D

B6 0 0 0 0 0 0 9
5 Q 5 5 0 0 00 6
8 g 8 8 0 0 0 0 e
8 6 8 |19fl (125) 5 0 0 0

08 Q 8 0 0 0 0 ■
w* wz m57%4 7 Vi 4G% EWfc 57%

w ¥ S "0 0 0
1/411/ 576 174 174 174 174 174 IJ4 17+

*4? L'JM I'*! Il.-lfl.l'fli WlAiWA . (Kir



[FY16] PS Case143 -- Final Rate Case

i A^CSElES DEPARTMENT nr WArpR AMI PC* 
Power System Financial Plan Summary 

(In Million Dollars)
f-mtCm* 
aiHtw ■■*■

rwiBQt

-2.3% 3Kt5.6% 1.5%0.1% 1.4%
t-amsl>i£% 3*% 2.8% 4.9%

-0.9%
0.1%
p.1%

1.2% 5.1%
l-ftCAIhC % a r* 3 a% 0.2%-0.4% 1.W
Mrwna»gp% 2.4i%580% 6J25% 4.55% 5.38%-1.51% 7.18%

i-Baso + i-RCA % 3 01% 1 97%7*1%0.23% 0.76% 7.06%
i-ECAIncSM 
i-Base Inc SM 
i-RCA Inc SM

32181 42-81 ‘.’44
5 If 1*140 177 a us

£ •46-14 23 -15 68
i-Revcnue Inc (SM) *11 Mit*a 22?-65
'««■ ■ i4|cA(|M| ioa 1# 166241

"»m.h—JCfuirr
T*>uoi thrv Ama

7H14-15 MU-14

- FORCCMT -Finalfinal

Hi DM.11AREttfMtoG JUMP m M12-13 2013 14 amp in »H-!J 241T jw jmc iu 2PiSj& JUfcSl
73,548 »J461. Retail Sales (GWh)

Adj. For DSM (GWh)
Adj For Solar (GWh)
Adj. due to Others (GWh) 
Net Retail Sales(GWh)

2. Operating Revenue:

21.174 33 014
|129)

34,MS W.CHJ 25,041 35 ,«3
(413) (811) (1,269) (1.743) (2,191)
(115) (208) (273) (291) l3D4;

%3»7b B»
0 0 !*5»l
0 M2In c I3W)

ao nu
23 853 ajgj 23,500 SJ iVi . ■ : .;:i.548 22640 23.0W 73,6t&

I S4fi 1.643 l.S$*
1.M7 1320 1.327

3&V# Rsuwrtui 1 508 1.573
1.3*4

1,54*
1

I MO 1,579
'.352

1.4M
Energy Cost Adjustment 
Energy Subsidy Adjustment 
Reliability Costs Adjustment

1387 I 1*1,X»
S5 3*35 35 38 36M 36 ■I*
si73 r§74 76 05 W70 BO

10H? Rwinsme 173 175 4K V? Bit W6SB 100 223
»r rj* 483i-ECA Re*en»e 

i-«ICA Re-em*
Total Retail Revenue ($M) 
Wholesale Sales (Gen. & Trans.) 
CMtu&d Ravcumi ■ n
:vlaiiu-i Revaeu# ■ Otare 

OMmi«
Total Operating Revenue (SM)

102 251 3»IT 205 257 4Jt
13*JL 56 221 1C4:a 54 19

sobu 3 448 1.S1R 3 fan 1,945 4 MB 4 J251,216 4 4731.SC6
IL'1M 1C8 «G73 1C4 UJ6<4 103

|fc(i (78) (18) (3)
(12) (31) (10)

(Intiua 1H37 (18) (D(41)
K/it(23) I (63) (136) (15)

_ Oil4 ILL .'imi'b|
J.1B3 3A743.3W 3,337 4_P|T 4,647MW

3. Non-Operating Revenue 
* Toni
5. Fuel-Related Expenditures

M 'uilenUPiatftesrtF^fwEipar 
5b. Hoover Prepaid Amortization 
5c. Legal Settlement Expense 
5a CD2Cl*dttE«mi*
3» D:>J CratllRu-Kfije 
31 C*hai Lmeaaini, ExptftKt 
5g Excess RPS Compliance Credit

IDD 112 155 too 789I
*asrJ 432 3417 4 812 +.6250.JH7 3,629 3.724 4 IB?xwn

I 337 1,492 V&2 ' 6591.307 1,359 I 478 1 551 I B7?l.«U
2 2 22 2 7

lE0 16 *6 16 16n 16 16 16
I 0I 23 23 22 15 1 1I

0 (13)0 0 0 (22) MU l (31)(4>
53 2 5 5 54 4 44

0 Q 0 00 (2) 0 0 n0

6. O&M Expenditures 
*4 DEM
OB Com fcili#VP>n.i»

40 0 0 0 II 00 0 0
342344 362 351 373 368 132 SM 334 345

303 J42 358 3M 3756c Operating Support 251 250 335 HI
J'*W ?»5RJ> 295 285 309 318 537 346 382282 321

26l PiAfc gmwtM 
6g RPS
6h. RPS (Not Budgeted)
0i. IRP (Not Budgeted)
6j. PSRP Adds/(Cuts)
6*. 6»ri PGR11 AiiaulCJmi

2 21 2 2 2 21 2
4125 42 4526 28 30 25 37

0 0 0 0 0 0 0 00 □
0 00 0 0 0 0 0 D 0
60.0 0 0 a o 00 0 0

a a 00 0 0 0 0 00
a 0 00 0 0 0 0 0 □

6m. COLA Adj
6k. O&M Expenditures Total

0 0 0 0 0 JL 00 0
I -iT962 I DID 1.D5I 1,145904 936 1,028 1,039 1,082

7*447 611 547 598 614 6617a Depreciation
7b. Regulatory Asset - Solar SB-1 
7a Regulatory Asset - EE 
8. Property Tax 
da I'ldrOSI E djiv-rn 
Hi afuk:
H. r_w :
10. Total Expense

407
5 7 11; 9 12 13 13 13 13 I4

2012 20 37 53 84 977 IM
IB14 14 15 17 19 19 19 19 I9

392 440 484 517283 278 3W1 299 308 347
|S7| (18) (12) (24) (29) (5)(34) (19) (39! (38)

m_ &Lt _i_ (53) rj.Tj(47)
1.444 1,644 3,782 3.972 i2I3,880 1,044 7.1-1? 3^380

375lla. Net Income Before City Transfer
llb. City Tranafer
He. IrarfeiQ sn.r.ni Sal Asaidti

12. Capital Expenditures 
12a £>SM 
125- r<H u>»ru 
I2t. C*h#r Hivtfmziua 
12d flP
12e IRP (not budgeted)
I7t i&P to 0B5|
12g. Operating Support 
v ; h P5 HP

Fyitif Bd!r"ll«
12j. RPS
12k. RPS (not budgeted)
12' RPS (mcvod to CPS)
12m BPS Buyeife 
I2fi PSRP AiJ*&iq»i»i
120. Non-PSRP Adds/(Cuts)
12p. Pension Adj
12q. COLA Adj
121. Net Capital Expenditures Total

387 391 »T 344 38B 405 41fc 488363
327256247 253 261 267 291 300 316 344

130 *2 77 85 89 89 145136 134

ID* 178 172 16960 77 145 194 190
lb 10 s 5 5 5 6?

3Ql 293 345284 340 362 338 330 366
7t*7?t 290 23 147 290 173 72376

00 D 0 0 0 0 10 0
I) 0 0 0 00 0 D u 0

m7D 98 74 ru 132 102 73 62 62
M6317 3g4 Hi 603 497256 582 553 541

0 9 0 D 0 0 0D U
307 *67112 HR 3715 287 151 333 45314J

0 00 0 0 0a 0 0 0
0 6a o o 0 0 0n

00 00 0 n 0 0 0 0
o 0 <in?) (125) S 0 0 00UD

□ 60 0 p 0 0 0 0II
0 4n o ou 0 0 0 0

0 0 0 00 u :
I 4SHl 47b t,4651.214 t 2W 1 5*D 1.593 *.653 1,605

B67 679 796 836 874 887 931 762t?s Bnomwin# lur Cw^ ■
1?^ Cash 
13c. TiXUl Clrtf Serslca 
13d. Total Non-Debt Service Expendltun

14. Financial Ratios (Accrual Basts):
a. DiW 5sm«:a C-av*ii»je
b. Adj. Debt Service Coverage
c. Full Obligation Coverage
d. Capitalization Factor

15. Average Rate (cts/kWh)
System Average 
Avg. Rate Increase (%)

1.139
7IB 654 1,107 577 S20C9* 723 7E9 797

413CI7 436 458 499 775461 580 644 717
1,620 3,939YJlj 3. M2 J.920 4,109 4.232 4.383 4.384

134 J,U1.41 2,92 1 J3 2.50 IIS a.»2.42 7*1
l 3E-1 63 227 IN 1.93 21f i Mi 3

1 Si1 87 1.71 1 T T 1 SB • as till1 S3 1.67 ' BJ
6l 4‘d: ftl t% 61 1% 4%61.8% tt= 6*59.7% 81.1%GER*t- <H5 4%

15 D 14 13^Til 14 4 IrE .8 I14.2 16 0 »20
77% 6 0% T2% 2 6% 4 <5%7.9% 5.2% 6 4%3 0%

(153) TO (85) l-'c16a. ECA (Under) Over Collection 
16b. RCA (Under) Over Collection 
lie. fivafrK Aatttarmnl Bsltiicu

|1Sl| (81) (76)!■*)
i Id IT3J liftmai (89) ffT|(89) 163 i (27) nor

■1.J3L ap144 m *12■CO
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Los Angeles Department of Water and Power
Power System Income Statement

($ In millions)

2014-16 Actuals 
Target thru June 

(Case 71 \ (3-6)
3015

FORECAST
Final Final

Fiscal Year Ending June 30 2013 2014 2016 2019 2020 20212015 2010 2017

Retail Sales (GWh)
Proj. Energy Eff. Prgm (GWh)
Solar Roof Top
Reductions from Weather or Actuals (GWh) 
Net Retail Sales (GWh)

ftDveruias;

Commercial
Industrial
Intra - Department 
Street Lighting
Retail Revenue

24,392 24.&20 25,041 25.476 25,895
(413) (811) (1,269) (1,743) (2,191)
(115) (208) (273) (291) (304)

23,774 23,01623,548 22,846 26.332
(2,505)0(129)0 0

(12) 00 0 (305)
0 0 O O0 0 a o o

■ 23 52223,633 23,863 23,601 23,500 23,442 23,39923,548 72,846 2-3,016

1,014
1.616

1,135
1.803

1.287 1,239
1,862 1.897

‘,472 1,526
2,110

1,613
2,m

1,720
2,306

1,294
1.866

1,382
1,972 2,075

406262 326 361 373 3Bfi234 275 326 340
16 17 19 22 2219 19 20 ?3 24
11 17 12 18 16 18 18 18 1914

3,506 3,946 4,0483.235 3,448 3,519 3,730 4,225 4,4753 a-iD

Wholesale Sales (Generation) 
Wholesale Sales (Transmission) 
Excess Wholesale Sales 
Distribution Other Revenue 
Deferred IPP Revenue 
Deferred Public Benefit 
Deferred Rate Stabilization 
Deferred SCPPA Credit 
ECAF (Over)/Under Collection 
ESA (Over) /Under Collection 
RCA (Over)ZUnder Collection 
Base Revenue (Over)/Under Collection 
Green Power Over/Under Collection 
Change in Accrued Revenue 
Allowance for Legal Settlement 
Allowance for Bad Debt 
Total Operating Revenue

12(21) 17 12 15 16 18 125 14
ft?63 28 22 22 2294 21 22 22

0 0 69 69 69 69O 70
to 22 2225 (2) 22 22 22 22 22

0 0 0 0 00 0 7 0 0
00 0 0 0 0 0 0 00

(57) 0 0 0(4) 0 0 0 00
27 018 0 0 0 0 0 00

(51) 6(42) 52 (121) (9) 14 (15) 1 4
0 0 0 0 06 0 0 0 0

118)(6) (12) (12) (12) (13) (6) (16) (11) (12;

37 (18) 178)18 (41) 38 (80) (18) (3] d)
0 0 0 00 0 0 0 0

(0) 0 (3) 0 0 0 0 0 07.
0 0 0 0<1 0 0 0 0 0

(18) (25) (37) (40)(23) (58) (45)(39J 1471
3,474 ray ra?—1^443,163 3,320 3,633 4,087 4,300 4,647
- :

System Average (cents/kWh) 
Retail Rate Increase

t4.213.1 16.0 14.7 15.8 16.8 17.3 191 19.0HI
7.7% 8.2% 2.6% 4.6%7.9% 5,8% -1.6% 7.2% 6.4%

Fuel Expenses 
Purchased Power 
Hoover Prepaid Amortization 
Legal Settlement Expense 
C02 Credit Expense 
C02 Credit Sales Revenue 
Other Emissions Expense 
Excess RPS Compliance Credit 
O&M Expenses
Demand Side Management ( Exld. PB)
Public Benefit
Prepaid Public benefit
Depreciation - Regular Asset
Depreciation - Solar
Depredation - EE
Property Taxes
TOTAL OPR EXPENSES

Zlb no420 337 290 235 220 214442 410
i mB95 977 1,037 1,020 1,188 1,256 1,408 1,444 1,442

7 2 22 21 2 2 2
0 to 16 18 16 160 16 16 16

1 1 01 23 23 22 15 I 1
0 0 (39) (40) (31)0 0 (4) (22) (13)

2 54 4 54 3 4 5 5
0 012) 00 0 0 0 0

904 1,024 1,037 1,049 1,125936 960 1,029 1,144
0 0 0 0(3) 0 0 0 0 0
2 2 2 22 2 2 23 (0}

0 0 0 0 00 00 0 0
54?511 4U* 580407 447 614 661 705

5 7 12 13 13 14II 9 13 13
20 &* 07 1117 12 78 37 53

19 19 1914 16 15 17 1914 19
2,677 3,830 3,028 2,937 3,163 3,189 3,317 3,419 3,670 3,677

Operating Income 
Gain/Loss On Asset Sales 
Other Income/Expenses, Net 
Income Before LT Debt Expenses

?30446 400 470 557 62 V486 489 669 870
0 (22| 000 0 0 0 0

112 91 100 91100 116 1WJ 88 78
oOO■ 101 601 65'585 561 715 ■317 948

Interest on Fixed Rate Bonds 
Interest on Variable Rate Bonds 
Debt Issuance Cost 
Amortization of Debt Expenses 
Total Debt Expenses 
AFUOC
Net Debt Expenses
Contributions in Aid of Construction (CIAC) 
CxtfHS-lt ClAC

323 347 354 418 452 483 512297 318 381
01 0 3 6 13 20 27 32 35

0 0 3 0 2 3 3 4 4 3
(15) (42) (48) (54) (51) (50) (43) (35) (33)(411
283 286 299 308 392 440 484 517278 347

(19) (57} (39) (38) (18) (12) (24) (29)
V 49 229 260 270 380 417 455 513259 329

47 20 6745 22 23 23 24 15 15
31 2930 38 3830

Change in Fund Net Assets Before 
Transfer to the City 333

247
391 JD7 416 AU387 M4 375 388 406

V. 6City Transfer 
Extraordinary loss
Increase In Fund Net Assets

3£? 344231 2G5.6 267.0 291 GOO253.0

TTtjIfT 7T 89 m134 130 6355135

Addtn'l Bond Test Ratio: (prev / max) 
Financial Ratio (Current/Current) 

Debt Service Coverage 
Adj. Debt Sarvlce Coverage 
Full Obligation Coverage 
Capitalization Ratio 
Interest Coverage

2 03 * 331 as t 94 I 90 1 90 107 1.95 2 DO

2.23 2.6(1 2.262.41 2,42 2,92 2.69 2.34 2.332.46
2.27 1.64 1.03 1.931.83 1 66 2.11 1.85 1.80 1.89
1.67 1.51 1.71 ‘831.63 1.77 1.69 1.93

61.8% 63.1% 64.3% 65.4% 66.4%58.8% 53 7% 61 1% 61.4% 66.8%
2.93 3.28 3.14 3.143.46 3 43 36? 3.41 3.24 3.30



1/6/20162:41 PM Los Angeles Department of Water and Power
Power System Balance Sheet

($ in millions)

ArJIuafs 
thru June ForecastFinal Final

!H!
FY ENDING JUNE 30 2013 2014 20192015 2018 2020 20212016 2017

Plant in Service 
Nuclear Fuel - Net 
Natural Gas Field 
C Wl P 
Gross Plant 
Accum. Depreciation 
Net Plant
Restricted and Other Investment: 

Nuclear Decommissioning Fund 
Debt Reduction Trust Funds 
Sinking Funds for CREBs 
Post Retiree Benefit Fund 
Natural Gas Hedging Trust Fund 
Hazardous Waste Treatment TF 
Other Investment

Total Restricted and Othr In vs.

14,273 14,983 15,694 17,633 18,661 19,679 21,216 22,273 23,821
45 43 39 39 39 39 4039 39

272 174 133 112249 229 211 193 154
884 1,726 1,051 1,214 1,485 1,303 1,687 1,5091,236 .

22,713
9,867

15,474
6,854

16,511
7,298

17,688
7,760

20,107
8,771

21,376
9,311

24,133
10,471

25,482
11,119

18,935
8,249

8,621 10,686 11,336 12,065 12,845 13,662 14,3639,213 9,927 '

123 127 135 146129 132 138 141 144
500490 501497 500 500 500 501500

0 560 11 21 32D 0 44
0 00 0 0 0 00 0

□ 0 0 00 0 0 0 D
2 2 22 2 2 ? 22

19 5 0 014 10 0 0 0
640 707640 648 662 076 692634 642

Current Assets 
Construction Fund 
Revenue Fund - Unrestricted 
Revenue Fund - Working Funds 
Bond R&l Fund 
Insurance Funds 
Account Receivable 
Accrued Revenue 
Material & Supplies 
Fuel Inventory
Other Prepayments and assets 
Bond Issue Costs

Total Current Assets 
Regulatory Asset - CISCON Settlement 
Regulatory Asset - Barakat Settement 
Regulatory Asset - Solar Incentives 
Regulatory Asset - DSM 
Post Retirement Healthcare Assets 
Pension Assets

83 0 044-n 0 0 Q 0194
773 817794594 1,104 692 674 720 752

3 3 3 33 3 3 33
270 5M332 473280 288 276 373 429

134 144 154 164 174 204 204184 194
596 657539 516 524 561 578 624570

175 171 171176 171 171 171 171171
154 153 156 157 158 159 160 161155

10 10Q 10 10 10 10 1011
107 107 46 46 46 4682 46 40

D 032 0 O 0 Dm 0
2,399 2,361 2,486 2,5772,452 2,593 2,042 2,129 2,244

Q 0 0 0 0G Q a 0
100 80 64160 144 128 112 4B96
148 201 214 186 176120 164 206 196

32599 217 45D 576 682 757 816160
670 672 672 657652 663 670 665 645

(51) W'f (145) (145) (145) (145) (145)(145) (145)
Regulatory Asset - Pension Liabilities 
Long - Term Notes Receivable 
Regulatory Asset - Hoover Prepayment 
Losses due to Debt Refunding 
Prepaid Public Benefit __________

748 618 373 260 151491
Bt5 554 55745 658 210569 502 372

20 18 15 11 925 22 13
2327 30 27 20 17 14 12

0 0 0 00 0 0 □ 0
Total Assets ■4,099 14,923 15,912 16,629 17,402 18,136 18,854 19,41313,503

Retained Earnings 
Acc. CIAC 
Equity

4,624 4.056 4,692 4,728 4,764
H\ 894 947 1,000

4,568 4.625 4,600 4,855 
1,053735 733623 668

5,335 5,413 5,497 5,675 5,7645,191 5,294 5,9085.536

8,598 8.856Bonds & Notes 
Bonds to be Defeased 
LT Debt Due in 1 Yr 
Non - Current Debt 
Current Liabilities 

LT Debt Due in 1 Yr 
Revenue Certificates 
Accrued interest 
Accounts Payable 
Payable to City's Reserve Fund 
Payable to Water System 
Accrued Payroll & Oihers 
Potential Refund

Total Current Llabilites 
Pension Liabilities 
Long -term accrued liabilities 
Deferred Public Benefit 
ECAF Over (Under) Collection 
ESA Over (Under) Collection 
RCA Over (Under) Collection 
Base Revenue Over (Under) Collection 
Deferred Rate Stabilization 
Green Power Over (Under) Collection 
Deferred Revenue - Others 
Workers Comp Liability 
Discount on Notes 
Deferred Credit (SCPPA)
Deferred IPP Credit _____

9,544 10,233 10,920 11.622 12.1327,544 7,965
00 0 0 0 0D

$4 238132 113 132 155 217111 191
3,485 8,762 11,4057,412 7,854 9,412 10,079 10,729 11 .B94

94 132 155 217 238132 111 113 191
200200 200 200 200 200 200 200 200

181 200 256 270145 160 171 219 233
353335 341 36$ 381 375333 394 339

0 0 0 0 00 0□ 0
73 1843 57 18 18 18 1818

65 85 85 85 85104 108 115 65
00 0 00 0 0a D

9201,007 974 1,034 1,101 1,157 1,185958 1,030
748 618 260 151491 373

5 2 0 07 O 04 O
0 0 06 0 0 00 a

(72) (76) (76)(151) (202) (81) (85) (91) (81)
00 a o ao ao D

(T7)(89) (27)(113) (101) (71) (53) (37) (15)
(52)(55) (14) 28 106 126 127(37) 123

117 174 174174 174 174174 174 174
3 53 5 5 5 53 5

D0 0 0 D0 0(0) D
55 SS S6 57 5852 57 5756
38 3545 42 21 16 1012

13 00 0a o o oo
7 00 0 ao □

18,354Equiv,1 14,923 15,912 16,629Total Liabilities and 13,503 14,099 17,402 18,136 19,413
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Los Angeles Department of Water and Power
Power System Source of Funds

($ in millions)

ForecastFinal Final

FY ENDING JUNE 30 2013 2014 2016 2017 2018 2019 2020 20212016

Beginning Cash 
Revenue Fund 
Construction Fund 
Sinking Fund for CREBs/QCEBs 
DWP Debt Mang.
SCPPA Debt Mang.
IPA Debt Mang.

418 598 776 1,107 695 677 723 756 797
21 448 194 85 0 0 0 0 0

[) □ 21 32□ 11 440 0

228246 246 249 251 249 245 240 234
39 39 40 4140 40 42 43 44

205 205 208 209 211 215 219 224 223
Total
Cash Avail. From Operations

929 1,536 1,3421,692 1.188 1,245 1.2881,466 1,195
345 369 434 643 646 611 602 713485

Cont. In Aid of Const. 47 45 67 53 53 53 53 S3 53

Bond Proceeds for CapEx
Bond Premium Proceeds from Issuance
Bond Refunding Proceeds
Bond Refunding Premium Proceeds
Rev. Certificate Proceeds 
Asset Sales Proceeds for Debt Defeasance 
Use of Funds for Regulatory Asset 
Change in Current Assets 

Rate Stabilization Account 
Bond R&l Fund 
Insurance Funds 
Account Receivable 
Accrued Revenue 
Material & Supplies 
Fuel Inventory
Other Prepayments and assets 
Post Retirement Healthcare Assets 
Prepaid Public Benefit 
Prepaid Hoover Debt Purchase 

Receivable from ISO 
Long Term Notes Receivable 
Change in Liabilities 

Accrued interest 
Accounts Payable 
Payable to City's Reserve Fund 
Payable to Water System 
Accrued Payroll & Others 
Potential Refund 
Long term accrued liabilities 
Green Power Over (Under) Collection 
Workers Comp Liability 
Discount on Notes 

Sales of Assets 
Bond Issue Costs 
Bond Premium (Discount)
Refunding
Clearing Depreciation 
Cash/Accrual Adjustment 
AFDC
Retained Sinking Fund Payment 
Change in investments 
Total Sources 
Capital Expenditure (Gross)

Ending Cash

1.130 522 679 874 SS7 931 752428 836
0107 45 117 0 0 0 0 0

631 0 719 0 0 0 0 00
0 0126 105 0 0 0 0 0

0 a o 6 0 9 00 0
0 0 00 0 0 0 0 0

0 0 0
(98) (71) 27 52 (104) (67) (79) (76) (56)

0 a 0 0 0(0) (0) (0) 0
(9) 10 (18) 12 (56) (42) (56) (44)

(10) (10)

(17) (29)

(34)
(10) (10)

(60) (31)
(10) (10) (10)(10) 0

(9) (37) (17) (32)54
0 0 Q a 0 0(2) 04

7 1 (3) (1) (1) (1) (1) (1) (1)
0 0 0 00(0) (1) 0 a

(3) (25)
(21) (16)

(0) 61 0 0 0 0 0
(1) (2) (0) 2 S 125

0 0 0 0 9 0 0 0 0
(25)

0 0 0 0 0 0 0 0 0
16 15570 87 89 16274 52 130

(82) 93 (33) (71) 2 33 27 28 6
5 1914 11 10 19 19 18 14

(9) 61 (59) 6 (2) 19 11 12 (6)

0 a a o o o o oo
(83) 1515 (55) 0 0 0 0 0

2 3 7 0(30) 0 0 0 0
0 0 P 0 0 0 0 0 0

(2) (2}(2) (2) (2) 0 0 0 0
(0) (0) 7n o o 0 0 0

9 1(2) 1 1 11 14
(4)(5) (3) (3) (141 (5) (4) (2) (3)

0 0 0 o o 0 0v L/
(2) (2) (3) (2) (3) (4) (4)(3) (3)
5 0 0 00 0 0 0 0

(824)(757) 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0a

69 5576 0 0 0 0 0 0
0 0 0 00 0 0 0 0

0 00 0 w 10 10 10 10
5 04 4 5 0 0 04

2,952 
1 260

2.6912,595
U059

2,680
1,214

2,653
1,465

2,785
1,540

2,881
1,593

2,9822,995
I 4fi6 1,653 1,605

1,536 1,466 1,692 1,195 1,188 1,245 1,288 1,342 1,376
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Los Angeles Department of Water and Power
Power System Operating Result

($ in millions)

ForecastFinal Final

FY ENDING JUNE 30 20212018 2019 20202013 2014 2015 2016 2017

Retail Revenue 
Wholesales Revenue 
Distribution Other Revenue 
Change in Accrued Revenue 
Allowance for Legal Settlement 
Allowance for Bad Debt 
Total Non-Accrual Revenue 
Operating Expenses:
Fuel & Purchased Power 
C02 Credit Expense 
C02 Credit Sales Revenue 
Other Emissions Expense 
Excess RPS Compliance Credit 
O&M Expenses 
Property Taxes 
Total O&M Before Depr.

3,519 3,730 3.946 4,043 4.225 4.4753,2353,090 3,448
108 102105 10672 99 94 104 102

222210 22 22 2225 22(2)
02 0 00 0(0) (3) 0

00 00 0 00 00
(25) LiiL: m |40t 142)(58) 12Z1

4,313 4,5553,610 4,0343,151 3,300 3,512 3.817 4,136

1,313 1,365 1,559 1,597 1,633 1,6451,338 1,4681,454
1 1 1 023 22 15 1 1

0 0 (13)0 (22) (39) (40) (31)(4)
5 52 54 3 4 4 5

0 0 0 00 0 00 0
903 1,030 1,051 1,082 1,127 1,145936 1,026 1,039

1919 19 19 1914 15 1714
2,526 2,501 2,595 2,665 2,754 2,8022,235 2,342 2,404

Cash Adj. for Pension Expense 
Other Income / Expenses, Net
Total Other

0 0 02 0 03 0 0

100 m 78100 91 100 88112 116
102 114 91 88 100 78100 116 88

Cash Avail, for Debt Svc. 1,8311,019 1,073 1,208 1,175 1,432 1,526 1,571 1,646

Interest on Debt 
Bonds Maturities
Transfer to Sinking Fund - CREBs
Total Debt Services

347 438 547298 360 394 479 516319
111 132 217129 113 155 191132 94

0 00 10 10 10 10 100

427 473 644 717451 499 580 775458

Cash Available after D.S. 622 933 929751 701 946 927 1,057592

Transfer to City 266 3QQ 316247 253 267 291 327 344

345 434 611 602Cash Available from Operations 369 485 643 713646
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Los Angeles Department of Water and Power
Power System Financial Ratios

($ in millions)
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Los Angeles Department of Water and Power
Power System Financial Ratios

($ in millions)
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Los Angeles Department of Water and Power 
Power System

On and Off Balance Sheet Debt Summary

Fiscal Year 2015 2016 2017 2018 2019 2020 20212014

On-Balance Sheet ($M)
- Debt Issuance (Fixed Rate)
- Debt Issuance (Variable Rate)
- Debt Issuance

0 371 800 7 tfl 7« 780
37 167 147 151

6030

0 57 1500

522 673 428 836 874 867 931 762

- Debt Outstanding (Non-Current)
- Debt Outstanding (Current)
- Debt Outstanding (Total)

8,762 9,412 10,079 10,729 11,405 11,8947,854 8,405
19115594 217 238111 113 132

7,965 8 598 8,856 9,544 10,233 10,920 11,622 12,132

- Debt Outstanding (Fixed Rate)
- Debt Outstanding (Variable Rate)

7,429 
t ,427

9,153
1,767

9,705
1,917

10,057
2,075

6,595
1,369

7,229
1,369

8,080
1,463

8,613
1,620

- Debt Outstanding % (Fixed Rate)
- Debt Outstanding % (Variable Rate)

63%83% 84% 84% 85% 84% 84% 84%
16% 16% 16% 17%17% 16% 16% 15%

Gross Debt Service 
less Bond Subsidy 

■ Net Debt Service

451 456 499 580 717 775473 644
0 0 0 0 0 00 0

451 456 473 499 580 644 717 775

- On-Balance Sheet DS as % of Total DS
- On-Balance Sheet Debt Outstanding as % of Total Debt

67.3%
85.6%

67.9%
87.3%

76.0%
88.6%

81.1%
89.7%

85.2%
89.6%

64.9%
79.2%

63.5%
81.6%

63.3%
82.9%

Off-Balance Sheet ($M)
- Debt Issuance (Fixed Rate) 0 0 0 0 0 0 0 149

- Gross Debt Outstanding (Non-Current)
- Gross Debt Outstanding (Current)
- Gross Debt Outstanding

less iPA Notes Outstanding
- Net Debt Outstanding

1,2891,940 1.729 1,539 1,2732,590 2,336 2,249
338306 303 346 326 267340 228

2,895 2,685 2,477 2,243 2,075 1,865 1,625 1,540
iHIlO; (740) (651) (635) (584) (453) (292) (136)

2,086 1,945 1,826 1,608 1,491 1,411 1,333 1,404

- Net Debt Outstanding (Fixed Rate)
- Net Debt Outstanding (Variable Rate)

1,810 1,721 .662 1,456 1,352 1,286 1,240 1,336
277 224 164 152 139 125 93 68

- Net Debt Outstanding % (Fixed Rate)
- Net Debt Outstanding % (Variable Rate)

87% 88%
13% 12%

91% 91% 91% 91% 93% 96%

9% 9% 9% 7% 5%9%

- Gross Debt Service 
less IPA Notes 

Net Debt Service

355 363 387 294 336 351
62) (148}

333 283
Oil] (100; (112)

244 263 275
(52) 1.167) (149)
243 203 167 135274

- Off-Balance Sheet DS as % of Total DS
- Off-Balance Sheet Debt Outstanding as % of Total

35.1%
20.8%

36.5%
18.4%

36.7%
17.1%

32.7%
14.4%

32.1%
12.7%

24.0%
11.4%

18.9%
10.3%

14.8%
10.4%

On and Off-Balance Sheet ($M)
- Total Debt Issuance
- Total Debt Service
- Total Debt Outstanding

931 S11522 679 428 836 874 887
720 748 742 854 847

10,544 10,682 11,152 11,724 12,331
695 883 909

10,051 12,956 13,536

8,950
1,693

- Total Debt Outstanding (Fixed Rate)
- Total Debt Outstanding (Variable Rate)

8,405
1,646

9,091
1,590

9,536
1,616

9,965
1,759

10,440
1,892

10,945
2,010

11,393
2,143

- Total Debt Outstanding % (Fixed Rate)
- Total Debt Outstanding % (Variable Rate)

85% 85%
15% 15%

84% 86% 05% 85% 84% 84%
16% 15% 16%14% 15% 16%



Comparison of Current Case vs Reference Case

Rvforonce: [FY16J PS Ca»19 - Final 2016 
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Variance of Selected Case vs Case 19[FY16] PS Case143 - Final Rate Case
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