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RESOLUTION

WHEREAS, any official position of the City of Los Angeles with respect to legislation, rules,
regulations or policies proposed to or pending before a local, state or federal governmental body or
agency must have first been adopted in the form of a Resolution by the City Council with the
concurrence of the Mayor; and

WHEREAS, the U.S. Geological Survey predicts that there is a 99.7 percent chance that a major
earthquake of 6.7 in scale will strike California in the next 30 years; and

WHEREAS, inasmuch as a large scale earthquake is imminent and it is imperative that City
residents seismically retrofit homes most susceptible to damage; and

WHEREAS, AB 1510 (Nazarian) would provide various credits against taxes imposed by the
Personal Income Tax Law and the Corporation Tax Law for seismic retrofits; and

WHEREAS, AB 1510 would allow for a tax credit for taxable years beginning on or after
January 1,2015, in an amount equal to 30 percent of the qualified costs paid or incurred by a qualified
taxpayer for the seismic retrofit of a qualified building; and

WHEREAS, AB 1510 states the credit amount shall be claimed by a qualified taxpayer at the
rate of one-fifth of the credit amount for the taxable year in which the credit is allocated, and one-fifth of
the credit amount for each of the subsequent four taxable years; and

WHEREAS, AB 1510 would require taxpayers to obtain a certification from the local housing
authority of the area in which the building is located indicating that the building is an at-risk property
and provide the certification to the Franchise Tax Board upon their request; and

WHEREAS, support of AB 1510 is consistent with previous City positions III support of
legislation to encourage earthquake preparedness and earthquake insurance coverage;

NOW, THEREFORE, BE IT RESOLVED, with the concurrence of the Mayor, that by the
adoption of this Resolution, the City of Los Angeles hereby includes in its 2013-2014 State Legislative
Program SUPPORT of AB 1510 (Nazarian), which would allow for a tax credit under both the Personal
Income Tax Law and the Corporation Tax Law in an amount equal to 30 percent of the qualified costs
paid or incurred by a qualified taxpayer for the seismic retrofit of a qualified building.
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