
Los ANGELES AREA
CHAMBER OF COMMERCE

July 23, 2014

Honorable Herb J. Wesson, Jr.
Council President
200 N. Spring Street, Room 430
Los Angeles, CA 90012

Re: Economist Panel Selection and Reports Request

Dear Council President Wesson:

RECEIVED JUL 272014

In response to your letter of June 7, 2014, the Los Angeles Area Chamber of Commerce has
selected PKF Consulting USA as its economist in accordance with Chapter X, Article 4, Section
104.114(c) of the Los Angeles Municipal Code. A brief bio for the company is attached along
with the contact information for Bruce Bailin, Senior Vice President, PKF Consulting USA.

I am also pleased to report that the Chamber and the County Federation of Labor have agreed on
Beacon Economics as the third economist to be appointed to study the hotel mandatory wage
proposal. A brief bio of the company is enclosed and so is the contact information for Chris
Thornberg, President and Founder of Beacon Economics.

As per your letter, we are also sending a copy of this response to the City Clerk's Office.

Thank you for the opportunity to serve the city. We look forward to the Chamber's continued
involvement in this process.

Very truly yours,

Gary T
Preside

en
CEO

CC: City Clerk, City of Los Angeles

350 S. Bixel S
t. I Los Angeles, CA 90017 I P: 213.580.7500 I F: 213.580.7511 I lacham

ber.com
 



P F
CONSULTING
USA
A CBRE Company

PKF CONSULTING USA
As a point of background, we would like to provide you with a brief overview of our Firm. PKF Consulting USA ("PKF") is a
division of the CBRE Group (NYSE:CBG), the largest real estate services firm in the World. PKF USA is a national firm of
management consultants, appraisers, real estate brokers and industry specialists who provide a full range of services to the
hospitality and tourism industries. Headquartered in San Francisco, the Firm has offices in Boston, New York, Philadelphia,
Portland, ME, Atlanta, Miami, Washington, D.C., Houston, Dallas, Indianapolis, Los Angeles, Seattle, Sacramento, and
Bozeman with nearly 100 professionals and support staff.

Our Firm is comprised of two integrated divisions which provide consulting and research services to the hospitality industry.

Consulting
Our consulting group provides advisory services and industry expertise to help our private and public sector clients in
planning, developing, managing, financing, problem-solving, improving operations, and valuing hotels and other hospitality
assets, as well as destinations. Our engagements range from market and financial feasibility studies to investment
structuring, and from appraisals to asset management.

Our consulting group is constantly providing clients both large and small with the most constructive and valuable advice in
the industry, performing feasibility and market studies, acquisition due diligence and valuations involving hotels, resorts,
restaurants, golf courses, and a variety of mixed-use developments and other hospitality products. We have the distinct
advantage of being the only hospitality consulting firm with its own, proprietary database of U.S. hotel financial statistics.

Research
PKF Hospitality Research owns the database for Trends® in the Hotel Industry, the statistical review of U.S. hotel operations
which first appeared in 1935 and has been published every year since. PKF's professionals use the Trends® database to
assist their clients in making informed decisions. In addition, the Trends® data is used to produce custom financial reports
for clients that enable them to benchmark hotel revenues, expenses, and profits.

Beginning in 2007, PKF unveiled its powerful Hotel Horizons®, an economics-based hotel forecasting model that projects
five years of supply, demand, occupancy, ADR, and RevPAR for the U.S. lodging industry. Hotel Horizons® reports are
published on a quarterly basis for 50 markets and six national chain-scales.

With a long-standing tradition of tracking and forecasting the lodging industry, our Research Group has the technical
capacity to conduct custom research, the analytical skills to interpret the data, and the access necessary to gather
confidential performance information from the industry.

PKF Consulting USA Services include:
■ Asset Management and Management Company

Selection
■ Real Estate Appraisals and Business Valuation
• Market and Financial Feasibility Studies
■ Litigation Support and Expert Testimony
• Acquisition Due Diligence
• Operational Studies

• Tourism and Recreational Studies
• Resort and Recreation Services
• Conference, Convention, and Public Assembly

Facilities
■ Financial Benchmarking
■ Econometric Forecasting
■ Custom Research

Local Market Knowledge
Our Firm has conducted numerous appraisals and market demand studies for existing and proposed hotels in the local
market area. Given the historical role of PKF Consulting in the hospitality and real estate industries, and our knowledge of
the local market, we are of the opinion that there is no firm that can provide the services available through us. More
background and information on our Firm can be obtained from our web site at www.pkfc.com.

PKF Consulting USA
A CBRE Company

865 South Figueroa Street, Suite 3500
Los Angeles, California 90017

tel: (213) 680-0900
fax: (213) 623-8240

www.pkfc.com
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Full Name:
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Company:

Business Address:

Home Address:

Bruce Baltin
Baltin
Bruce
Senior Vice President
PKF Consulting USA

865 S. Figueroa Street
Suite 3500
Los Angeles, CA 90017
United States of America
United States of America

Business: +1 213 861 3309
Mobile: +1 562 822 5228
Other Fax: +1 213 623 8240
Business Fax: (213) 623-8240

E-mail:
E-mail Display As:

Bruce.Baltin@pkfc.com
Bruce.Baltin@pkfc.com

Web Page: www.pkfc.com
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BEACON ECONOMICS

ABOUT BEACON ECONOMICS

Beacon Economics is one of California's leading economic research and consulting firms,

specializing in economic and revenue forecasting, economic impact analysis, economic policy

analysis, regional economic analysis, real estate market and industry analysis, and EB-5 Visa

analysis. The firm's internationally recognized forecasters were among the first and most

accurate predictors of the U.S. mortgage market meltdown that began in 2007 — and among a

relatively small handful of researchers who correctly calculated the depth and breadth of

the financial and economic crisis that followed. Known for delivering independent and rigorous

analysis, Beacon Economics gives its clients an understanding of economic trends, data, and

policies that helps strengthen strategic decisionmaking about investment, revenue, and policy.

Clients range from the State of California to Fortune 500 companies to major cities and

universities. Visit Beacon Economics' website at www.BeaconEcon.com to learn more.
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Mr. Christopher Thornberg
Thornberg
Christopher
Principal
Beacon Economics

2478 Roscomare Road
Los Angeles, CA 90077

Business: (310) 472-3274
Mobile: (310) 739-3286

E-mail:
E-mail Display As:

christopher.thornberg@beaconecon.com
Christopher Thornberg (christopher.thornberg@beaconecon.com)

Web Page: http://www.beaconecon.com

Principal
Beacon Economics
2478 Roscomare Rd
Los Angeles, CA 90077

P: 310 472 3274
C: 310 739 3286
Chrisbeaconecon.com

www.beaconecon.com 


