
ECONOMIC DEVELOPMENTMOTION

The City of Los Angeles is facing an unprecedented affordable housing crisis, and residents continue to 
struggle with the high cost of housing. A 2017 report by the UCLA Anderson School of Management declared Los 
Angeles the least affordable city in the United States in terms of housing, with renters paying 47 percent of their 
income for rent. The report also notes that since 2000, 143,000 rental units that had been affordable to those making 
less than $44,000 yearly have become unaffordable through rising rents, the slow-moving housing construction 
market, and other causes. The City has taken urgent action over the last few years to address this crisis by helping 
to fund affordable housing projects, approving a new linkage fee, passing Proposition HHH, and approving new 
ordinances to facilitate construction.

In 1998, the Los Angeles Housing Partnership (LAHP) reconfigured the Bryson, a historic building 
overlooking Lafayette Park in the Westlake Community, into 81 extremely low and very low affordable apartments 
for large families. These units have provided affordable housing for Los Angeles residents for two decades. Now, 
LAHP & Richman Group have teamed up to preserve and rehabilitate the 104-year-old Bryson. Proposed work will 
extend the affordability covenant for 55 years and comply with recent earthquake retrofit requirements. The 
rehabilitation would allow the Bryson to continue offering affordable housing to Angelenos well into the future.

Funds are available to Council District 1 through taxable CRA/LA Excess Bond Proceeds from the 
Westlake Redevelopment Project Area that can help fund the Bryson Rehabilitation project. In accordance with 
policies adopted by Council (C.F. 14-1174) related to the CRA/LA Bond Expenditure Agreement and Bond 
Spending Plan, any proposal to expend CRA/LA Excess Bond Proceeds shall be initiated by Council Motion. 
Proposals will be reviewed by the CRA/LA Bond Oversight Committee, Economic Development Committee, and 
any other applicable committee with final recommendations presented to the Council and Mayor for final 
consideration and approval. The use of taxable CRA/LA Excess Bond Proceeds towards a Bryson Apartments 
Rehabilitation project in the Westlake Redevelopment Project Area is identified as eligible expenses in the Bond 
Expenditure Agreement and Bond Spending Plan.

I THEREFORE MOVE that $1,500,000 in taxable CRA/LA Excess Bond Proceeds available to Council 
District 1 from the Westlake Redevelopment Project Area be utilized by the Los Angeles Housing Partnership 
(LAHP) and Richman Group to rehabilitate the Bryson Affordable Housing Campus.

I FURTHER MOVE that the Economic and Workforce Development Department, with the assistance of 
the City Administrative Officer, Chief Legislative Analyst, Department of Transportation, and any other applicable 
City department, provide a report with recommendations to the CRA/LA Bond Oversight Committee to allocate all 
taxable CRA/LA Excess Bond Proceeds available to Council District 1, including any earned interest, for the 
purpose of rehabilitating the Bryson Affordable Housing Campus as identified in the Bond Expenditure Agreement 
and Bond Spending Plan for the Westlake Redevelopment Project Area.
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