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BUDGET AND FINANCE COMMITTEE REPORT relative to the reduction or elimination of 
business taxes for biotechnology firms. 

Recommendation for Council action, as initiated by Motion (Englander- Krekorian - LaBonge): 

INSTRUCT the City Administrative Officer (CAO) and the Chief Legislative Analyst (CLA), with 
the assistance of the Office of Finance, to report within 45 days with an analysis of the estimated 
fiscal and economic impact of reducing or eliminating business taxes on biotechnology firms in 
the City of Los Angeles to encourage the development of biotechnology-related industries in the 
City. That report should include a proposed definition of "biotechnology firms," estimates of the 
anticipated net impact on tax revenues, as well as summary information on policies and tax 
structures used by other major cities to encourage biotechnology in their cities. 

Fiscal Impact Statement: Neither the CAO nor the CLA has completed a financial analysis of 
this report. 

Community Impact Statement: None submitted. 

SUMMARY 

At its regular meeting held on October 5, 2015, the Budget and Finance Committee considered 
Motion (Englander - Krekorian - LaBonge) relative to the reduction or elimination of business 
taxes for biotechnology firms in order to encourage the development of biotechnology-related 
industries in the City. 

The Committee Member and maker of the Motion provided a brief background on the matter. 
During further discussion of this item, it was noted that the bioscience/biotechnology field is a 
broad category and that more specific language is needed to effectively define such businesses. 
The Office of Finance was instructed to report back in 45 days with recommendations on this 
issue. Additionally, the Committee amended the Motion to defer the request to the City Attorney 
to prepare and present an ordinance relative to the reduction or elimination of business taxes on 
biotechnology-related businesses, pending the report from the CAO/CLA and Office of Finance. 

After consideration and after providing an opportunity for public comment, the Committee 
approved the Motion as amended. This matter is now forwarded to the Council for its 
consideration. 

Respectfully Submitted, 

BUDGET AND FINANCE COMMITTEE 



MEMBER VOTE 

KREKORIAN: YES 

ENGLANDER: YES 

KORETZ: YES 

BLUMENFIELD: YES 

BONIN: YES 
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