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RESOLUTION

WHEREAS, an official position of the City of Los Angeles with respect to legislation, rules, regulations 
or policies, proposed to or pending before a local, state or federal government body or agency, must have first 
been adopted in the form of a Resolution by the City Council with the concurrence of the Mayor; and

WHEREAS, many of California’s homes are at risk of becoming “distressed assets,” meaning their 
owners will be forced to sell them, as a result of the mounting unemployment caused by the coronavirus 
pandemic; and

WHEREAS, to prevent mass displacement and homelessness during the economic downturn, it is 
necessary that community housing organizations and tenants have the ability to stay in their neighborhoods and 
community, rather than being “pushed out” by corporations purchasing these homes being re-introduced to the 
market; and

WHEREAS, on Februaiy 22, 2019, Assemblymember Richard Bloom introduced AB 1703, which 
would provide tenants and community organizations the right of first offer on homes that might otherwise be 
lost to the speculative market; and

WHEREAS, AB 1703 (Bloom) would require the Department of Housing and Community Development 
to develop a process for qualified organizations, including a local public entity, eligible nonprofit corporation, 
limited equity housing cooperative, and resident organizations, to notify the department of their interest in 
purchasing residential real property; and to maintain a list of those organizations that have submitted this notice 
on its website; and

WHEREAS, AB 1703 (Bloom) addresses one of four major provisions recommended by Stable Homes 
California in their letter to State lawmakers, which are to provide emergency acquisition funding, establish a 
Statewide right of first offer policy, create banking regulations, and invest in nonprofit capacity building; and

WHEREAS, AB 1703 (Bloom) is part of an effort to prevent a repeat the mass displacement of black 
and brown communities that occurred during the 2008 foreclosure crisis from happening as a result of the 
pandemic, and it would promote an equitable economic recovery grounded in community infrastructure and 
empowerment, rather than profit-driven speculation.

NOW, THEREFORE, BE IT RESOLVED, with the concurrence of the Mayor, that by the adoption of 
this Resolution, the City of Los Angeles hereby includes in its 2019-2020 State Legislative Program SUPPORT 
for AB 1703 (Bloom), which would establish a right of first offer on multifamily residential properties for 
qualified organizations.
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