
File No. 20-0066

ECONOMIC DEVELOPMENT COMMITTEE REPORT relative to Community
Redevelopment Agency of Los Angeles (CRA/LA) Excess Non-Housing Bond Proceeds
(EBP) and the process for monitoring the project implementation.
 
Recommendations for Council action:
 

1. INSTRUCT the City Administrative Officer (CAO), with the assistance of Department
General Managers, or designees, tasked with implementing CRA/LA EBP funded projects,
programs, or activities related to the Bond Expenditure Agreement (BEA; Contract C-
125212) and as identified in Attachment A of the Chief Legislative Analyst (CLA) report
dated July 29, 2020, attached to the Council file, to provide the Bond Oversight Committee
and Council with quarterly updates on the implementation status and accounting of those
EBP-funded projects, programs, and activities including the reprogramming of any EBP
funds through the remaining term of the BEA, or January 15, 2025. 

2. INSTRUCT the CAO, with the assistance of the CLA, Economic and Workforce
Development Department, and any City Department involved in implementing EBP-funded
projects, programs, and activities to report to the Bond Oversight Committee within 30 days
with a comprehensive standardized monitoring report that tracks the progress of all EBP-
funded projects and the accounting of all EBP funds on a quarterly basis through the
remaining term of the BEA, or January 15, 2025.

 
Fiscal Impact Statement: The CLA reports that approval of the above recommendations will not
have an impact on the General Fund inasmuch as this is informational only. The extent of any
future impact on the General Fund is unknown at this time.
 
Community Impact Statement: None submitted.
 
SUMMARY
 
At the meeting held on August 25, 2020, your Economic Development Committee considered a
CLA report relative to CRA/LA EBP and the process for monitoring the project implementation.
The CLA reports that the CAO and Economic and Workforce Development Department
(EWDD) are tasked with administering the EBP program and provide the CRA/LA with quarterly
and semi-annual reporting on the status of the EBP-funded projects and an accounting of all EBP
funds. In addition, a working group comprised of the CAO, CLA, Office of the Mayor, and
EWDD (Working Group) meet regularly to discuss the status of the EBP program and have
begun the process of developing a comprehensive standardized monitoring report that will assist
in tracking the progress of projects, identify any issues that result along the way; cause City staff
to take action, if needed, to try and remedy any problematic situations; and provide status
updates on project implementation as needed. After an opportunity for public comment was held,
the Committee moved to approve the CLA’s recommendations, as detailed above. This matter is
now forwarded to the Council for its consideration.

Respectfully Submitted,

https://cityclerk.lacity.org/lacityclerkconnect/index.cfm?fa=ccfi.viewrecord&cfnumber=20-0066
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