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Honorable Eric Garcetti 
Mayor, City of Los Angeles 
Room 303, City Hall 
200 N. Spring Street 
Los Angeles, CA 90012

Attention: Heleen Ramirez, Legislative Coordinator

COUNCIL TRANSMITTAL: REQUEST FOR AUTHORITY TO ISSUE TAX-EXEMPT 
MULTIFAMILY CONDUIT REVENUE NOTES IN THE AMOUNT NOT TO EXCEED 
$13,000,000 FOR MARIPOSA LILY, A SUPPORTIVE HOUSING PROJECT

SUMMARY

The General Manager of the Los Angeles Housing + Community Investment Department (HCIDLA) 
respectfully requests that your office review and approve this transmittal and forward it to the City Council 
for further consideration. Through this transmittal, HCIDLA requests authority to issue tax-exempt 
multifamily conduit revenue notes in the amount up to $13,000,000 for the development of the Mariposa 
Lily Apartments (Project). The California Debt Limit Allocation Committee (CDLAC) designated March 
15, 2021, as the bond issuance deadline for the Project.

RECOMMENDATIONS

I. That the Mayor review this transmittal and forward to the City Council for further action;

II. That the City Council, subject to the approval of the Mayor:

ADOPT the Resolution, provided as Attachment A to this report, authorizing the issuance of tax- 
exempt multifamily conduit revenue notes in the amount up to $13,000,000 for the development 
of the Mariposa Lily Project; and,

A.

AUTHORIZE the General Manager of HCIDLA, or designee, to negotiate and execute the relevant 
note documents for the Project, subject to the approval of the City Attorney as to form.

B.

An Equal Opportunity/ Affirmative Action Employer
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Mariposa Lily, L.P.
C/o West Hollywood Community Housing Corporation (WHCHC)
7530 Santa Monica Boulevard
Los Angeles, CA 90046
Contact: Jesse Slansky, President & CEO
Phone: (323) 650-8771, ext. 114

Borrower:

Additional Project development team members are:

Developer: West Hollywood Community Housing Corporation (WHCHC)
7530 Santa Monica Boulevard
Los Angeles, CA 90046
Contact: Jesse Slansky, President & CEO
Phone: (323) 650-8771, ext. 114

Architect: Harley Ellis Devereaux 
601 S. Figueroa Street, Suite 500 
Los Angeles, CA 90006 
Contact: Jerome (Otis) Odell 
Phone: (213) 542-4522

Gubb & Barshay LLP 
505 14th Street, Suite 450 
Oakland, CA 94612 
Contact: Scott Barshay 
Phone: (415) 781-6600 ext. 2

Attorney:

Proposed General: 
Contractor

United Building Company 
17418 Chatsworth Avenue, Suite 101 
Granada Hills, CA 91344 
Contact: Richard Spunt 
Phone: (818) 363-2925

Barker Management, Inc.
1101 E. Orangewood Ave, 
Anaheim, CA 92815 
Contact: Lupe Esparza-Castillo 
Phone: (714) 533-3450

Property Manager:

Tax Credit Investor: Bank of America, N.A.
333 S. Hope Street, 20th Floor 
Los Angeles, CA 90071 
Contact: Maria Joyce Maynard 
Phone: (213) 621-7590

Financial Structure

The City, as Issuer, will issue a tax-exempt note (Bond) that will be unenhanced and unrated but will be 
subject to the City’s AHBPP pursuant to a Funding Loan Agreement among the City, Bank of America, 
N.A. (Construction Lender) and a to-be-named fiscal agent (Fiscal Agent). The Bond will be privately-

































































































































































































































































































































































































































































































In addition to the Designated Officers, any official of the City, including 
any official of the Los Angeles Housing and Community Investment Department, as shall 
be authorized in writing by the Mayor of the City, is hereby authorized for and on behalf 
of the City to execute and deliver any of the agreements, certificates and other documents, 
except the Note, authorized by this Resolution, including any amendment and restatement 
of the Funding Loan Agreement and Borrower Loan Agreement approved herein to be 
effective on the Conversion Date (as defined in the Funding Loan Agreement).

9.

In accordance with procedures established by the City Charter, the City 
Council, by adoption and approval of this Resolution and with the concurrence of the 
Mayor, does hereby direct that the proceeds of the Note be delivered directly to the Fiscal 
Agent, instead of the City Treasurer, to be deposited into the funds and accounts established 
under the Funding Loan Agreement.

10.

Pursuant to Section 147(f) of the Code, the City Council hereby approves 
the issuance of the Note to finance the Project. It is intended that this Resolution constitute 
approval of the Note by the applicable elected representative of the issuer of the Note and 
the applicable elected representative of the governmental unit having jurisdiction over the 
area in which the Project is located, in accordance with said Section 147(f).

11.

Pursuant to the City Charter all agreements to which the City is a party shall 
be subject to approval by the City Attorney as to form.

12.

Each Designated Officer and other properly authorized officials of the City 
as specifically authorized under this resolution are hereby authorized, directed and 
empowered on behalf of the City and this Council to execute any other additional 
applications, certificates, agreements, documents or other instruments or any amendments 
or supplements thereto, subject to approval by the City Attorney as to form, or to do and to 
cause to be done any and all other acts and things as they may deem necessary or 
appropriate to carry out the purpose of the foregoing authorizations and to address any 
issues arising with respect to the Note or the agreements relating thereto subsequent to their 
issuance.

13.

The Note shall contain a recital that it is issued pursuant to the Law and in14.
accordance with the Act.

This Resolution shall take effect immediately upon its passage and15.
adoption.

The “Project” and “Owner” referred to herein are as follows:16.

Project
Name

# of 
Units Address Owner

1055 South Mariposa
Avenue, Los Angeles, CA Mariposa Lily, L.P. 

90006
41 (including 1 
manager unit)Mariposa Lily

5
4840-5234-7855.1



I certify that the foregoing Resolution was adopted by the Council of the City of 
Los Angeles at its meeting on ., 20,

By
Name
Title

6
4840-5234-7855.1


