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As Angelenos grapple with the COVID-19 economic fallout, we must protect at-risk 
residents from losing their homes and being displaced. After the 2008-2009 economic crisis, 
millions of Americans suffered economic ruin and saw their homes gobbled up by hedge funds 
and predatory speculators, displacing long-time residents and gentrifying neighborhoods. 
Homelessness skyrocketed. We cannot let it happen again.

With 87% of apartment buildings in Los Angeles being 10 or fewer units, the majority of 
which are older, rent-stabilized units, it is fair to assume much of the affordable housing stock in 
LA is owned by “mom and pop,1’ or smaller-sized, owners. Such owners may suddenly face a 
loss of income., inability to pay their mortgages, and difficulty holding, on to the buildings in which 
lower-income tenants reside. This crisis puts tenants at risk of displacement, and 
neighborhoods at risk of gentrification, as landlords face difficult choices about selling properties 
to the highest bidder, potentially large corporations, which are purchasing more and more of the 
nation’s housing stock.

We can rescue our neighborhoods and save our homes from speculators and predators 
out to build more luxury housing that we can’t afford. Instead of letting corporations buy people’s 
homes out from under them, gobbling up housing as one of their investments, we can help 
Angelenos stay in the neighborhoods that are their investments.

Public officials have responded with a number of emergency measures to ensure that 
renters are assisted during these difficult times. However, the City should also ensure that “Mom 
and Pop,” smalt owners are assisted to help them preserve stability for tenants and- 
neighborhoods alike.

On April 22,2020, Council approved the COVID-19 Emergency Rental Assistance 
Subsidy (ERAS) Program to assist eligible renters with up to $1,000 a month and a maximum 
$3,000 in total assistance (C.F. 20-0147-s19). While this very important program assists renters 
by paying rent directly to the owners, it does not specify criteria for owners of the housing unit. 
"Mom and Pop” housing owners may not have the same amount of savings or access to credit 
as larger owners, and should be prioritized to the extent possible.

The City should identify funding resources to build a safety net for “Mom and Pop” 
owners who own no more than ten units of residential property in the City and are critical to 
preserving the city’s affordable housing stock. Federal and State funds available to the City to 
address the impacts of COVID-19 should be considered, among other sources. It is critical that 
the City prioritizes Mom and Pop owners in existing housing assistance programs or seeks new 
ways to assist this population at risk of losing a vital source of income.

I THEREFORE MOVE that Council instruct the Housing and Community Investment



Department to develop a COVID-19 anti-displacement fund, to provide mortgage assistance to 
“Mom and Pop” owners of residential rental properties of ten or fewer units per owner impacted 
by COVID-19, on the condition that the owners not raise rents or evict tenants for the period in 
which they receive the subsidy; and report on the resources needed to implement the program 
within 30 days; and

I FURTHER MOVE that Council instruct the Chief Legislative Analyst and the City 
Administrative Officer to identify and prioritize funding, including but not limited to the 
Coronavirus Relief Fund and the COVID-19 Community Development Block Grant allocation, to 
implement a COVID-19 “Mom and Pop” mortgage assistance program, within 30 days.

PRESENTED BY-

MIKE BONIN (verbal) 
Councilmember, 11th District

MARQUEECE HARRIS-DAWSON 
Councilmember, 8th District

HERS WESSON (verbal) 
Councilmember, 10th District

SECONDED BY:
GILBERT CEDILLO (verbal) 

Councilmember, 1st District


