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The coronavirus emergency presents the City of Los Angeles with both major challenges and 
opportunities in its efforts to address the housing affordability and homelessness crisis. As private 
housing stakeholders face challenges unique to their business models and operations, the City must seek 
out ways to steer changes in the housing market to create opportunity for low and moderate-income 
residents and support affordable housing development. The dominant company in the short-stay housing 
market, Airbnb, has been severely affected by the pandemic, with its bookings having plunged by 76 
percent in Lisbon, 75 percent in Amsterdam, and 74 percent in Paris. As a result of Airbnb’s decline, 
vacation homes that were previously occupied by short-term renters lie empty in cities in around the 
world.

Some cities, such as Lisbon, are offering Airbnb hosts an opportunity to rc-introduce their units 
back into the long-term rental market, with the goal of creating more housing options for low and 
moderate-income permanent residents. The City of Lisbon’s program, called Renda Segura {“secure 
income”), allows hosts to rent their units to the City itself, which in turn identifies young and lower- 
income tenants through an affordable housing program. Although Renda Segura is still in its earliest 
stage, it demonstrates promise to attract landlords who are seeking alternatives to vacation rentals. One 
hundred and seventy-seven apartments were re-introduccd into Lisbon's long-term rental market after 
the program’s first round of applications. In Los Angeles, a program similar to Renda Segura would 
have the potential to make thousands of units and rooms available to moderate and low-income renters.

According to Inside Airbnb, an open-source data tool, there arc currently 39,486 Airbnb listings 
in the City of Los Angeles, with over 24,000 of those listings being entire homes/apartments and more 
than 12,000 being private rooms. Furthermore, at least 55 percent of the Airbnb hosts in the City offer 
multiple listings. Therefore, if successful, a program such as Renda Segura in Los Angeles could quickly 
boost the City’s available affordable housing stock in this time of economic crisis, while simultaneously 
supporting Airbnb hosts who previously earned an income from operating short-tenn rentals.

I THEREFORE MOVE that the City Council instruct the Housing and Community Investment 
Department, with the assistance of any other relevant Department, to report on the feasibility of utilizing 
unused Airbnb units for affordable housing.
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