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RISK MANAGEMENT 

CITY ADMINISTRATIVE OFFICE
CAO200371S
10/21/2020

City of Los Angeles 
DEPARTMENT OF PUBLIC WORKS

SUBDIVISION IMPROVEMENT AGREEMENT AND CONTRACT

THIS AGREEMENT AND CONTRACT, made and entered into, by and between the CITY OF LOS 
ANGELES, hereinafter designated as the CITY; and SANTIAGO HOLDINGS, LLC., SANTIAGO 
HOLDINGS II, LLC., AND GARFIELD BEACH CVS, LLC.

hereinafter designated as SUBDIVIDER; WITNESSETH.

ONE: For, and in consideration of the approval of the final map of that certain division of land known
as:

PM 2018-008

and for acceptance of the dedication therein by the CITY, the SUBDIVIDER hereby agrees, at his 
own costs and expense, to construct and install all public improvements required in and adjoining 
and covered by the final map which are shown on plans, profiles and specifications, previously 
supplied to the City Engineer; and to furnish all equipment, labor and materials necessary to 
construct, install and complete the required improvements in a good and workmanlike manner. The 
estimated cost for completion of the above-mentioned work and improvement is the sum of 
HUNDRED AND FIFTY TWO THOUSAND AND NO/100 Dollars ($152,000.00)

TWO: It is agreed that the SUBDIVIDER has furnished to the City Engineer all necessary final 
plans, profiles and standard specifications for the required public improvements; or, that in lieu of 
such final plans, profiles and specifications, the City Engineer has been furnished preliminary plans 
that are of sufficient detail so as to be approved by the City Engineer for use in the preparation of the 
estimated cost of the required improvements. In consideration of the acceptance of such preliminary 
plans by the City Engineer, the SUBDIVIDER hereby agrees to furnish all necessary final plans, 
profiles and specifications in a form that will be sufficient to be processed and approved by the City 
Engineer not later than six (6) months from the date the final map of said subdivision of land is filed 
for record with the County Recorder, County of Los Angeles, State of California.

THREE: The SUBDIVIDER agrees to perform all of the above-mentioned work under permit or 
permits to be issued by the Board of Public Works, hereinafter designated as the BOARD. All work 
shall be performed in accordance with the standards and specifications of the BOARD, as amended, 
and to the approval of the City Engineer. The SUBDIVIDER further agrees to pay for such inspection 
of work and improvements as may be required by the BOARD, arid the performance of the work 
shall be further conditioned upon due compliance with all of the provisions of Article 7 of Chapter 1, 
and Sections 62.105 through 62.117, inclusive, of the Los Angeles Municipal Code, as amended.

ONE
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Continuation Sheet For:

SUBDIVISION IMPROVEMENT AGREEMENT AND CONTRACT

FOUR In the event said work is required to be performed under Class "B" Permit as defined in 
Section 62.106 of the Municipal Code, the SUBDIVIDER hereby agrees to obtain said permit from 
the City Engineer, including payment of all necessary fees as required under the provisions of 
Sections 62.110 and 62.111 of said Code, prior to certification of the final map by the City Engineer.

FIVE: If the planting of street trees is required under the conditions of approval established by the 
Advisory Agency, the SUBDIVIDER shall install all required trees and shall pay all maintenance fees 
for each tree required to be planted by the SUBDIVIDER, in accordance with the maintenance fee 
schedule set forth in Section 62.176 of the Municipal Code. Said fees shall be paid to the Bureau of 
Engineering of the DEPARTMENT OF PUBLIC WORKS and shall be included in the permit fee 
deposit for the permit type determined by the Bureau of Engieering.

SIX: The SUBDIVIDER agrees to perform any changes or alterations required by the CITY in the 
construction and installation of the required improvements, provided that all such changes or 
alterations do not exceed ten (10) percent of the original estimated cost of such improvements; and 
the SUBDIVIDER further agrees; to install such devices for the abatement of erosion or flood hazard 
as may be required under the provisions of Section 61.02 of the Municipal Code; the costs of each of 
the above to be borne by the SUBDIVIDER.

SEVEN: The SUBDIVIDER expressly agrees to perform the above-mentioned work in a diligent and 
workmanlike manner so as to complete the construction and installation of all required public 
improvements on or before twenty-four (24) months from the date the final map is filed for record 
with the County Recorder, County of Los Angeles, State of California; or within any lawful extension 
of said term, or as otherwise provided by law. The SUBDIVIDER acknowledges that in the event any 
extension of term is granted, the City Engineer may impose additional conditions in accordance with 
Section 17.08G-3 of the Municipal Code.

EIGHT: The SUBDIVIDER agrees to warrant all work performed against any defective workmanship, 
or labor done, or defective materials furnished in the performance of the work required by this 
contract. The term of this warranty shall expire one year from the date of acceptance of the 
completed improvements by the City Engineer, all as required under Chapter 5 of Division 2 of Title 
7 of the State of California Government Code, known as the "Subdivision Map Act," and as 
amended. The estimated amount sufficient for warranty is the sunn of NONE.

NINE: The CITY shall not, nor shall any officer or employee thereof, be liable or responsible for any 
accident, loss or damage happening or occurring from or to the works specified in this contract prior 
to the completion and acceptance of the same by the City Engineer; nor shall the CITY, nor any 
officer or employee thereof, be liable for any persons or property injured by reason of the nature of 
said work, or by reason of the acts or omissions of the SUBDIVIDER, his agents or employees, in 
the performance of said work; but all of said liabilities shall be assumed by the SUBDIVIDER. The 
SUBDIVIDER further agrees to protect, defend and hold harmless the CITY and its officers and 
employees from all loss, liability or claim because of, or arising out of, the acts or omissions of the 
SUBDIVIDER, or his agents and employees, in the performance of this contract, or arising out of the 
use of any patent or patented article in the construction of said work.
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SUBDIVISION IMPROVEMENT AGREEMENT AND CONTRACT

J]EJNl It is agreed that the SUBDIVIDER has filed or deposited with the CITY a good and sufficient 
IMPROVEMENT SECURITY in accordance with the provisions of Section 17.08G of the Municipal 
Code of the CITY, in an amount equal to or greater than the estimated cost of construction and 
installation of the required improvements and an amount sufficient to act as warranty for said 
improvements as defined in Article Eight hereof, together with reasonable attorney's fees which may 
be incurred by the CITY in enforcing the terms and conditions of this contract. IN ADDITION TO the 
Improvement Security, it is further agreed that the SUBDIVIDER has filed or deposited a good and 
sufficient PAYMENT SECURITY for labor and materials in an amount not less than fifty (50) percent 
of the amount of the Improvement Security, to secure the claims to which reference is made in Title 
15, commencing with Section 3082, of Part 4 of Division 3 of the Civil Code of the State of California. 
If the sureties or security on either said Improvement Security or Payment Security, or both, in the 
opinion of the CITY become insufficient, in any respect, the SUBDIVIDER hereby agrees to furnish 
sufficient additional security within ten (10) days after receiving notice from the CITY that said extant 
securities are insufficient.

ELEVEN: It is further understood and agreed, that in the event it is deemed necessary to extend the 
time for the performance of the work contemplated to be done under this contract, such extensions 
of time may be granted by the City Engineer or by the BOARD, or both, either at their own option or 
upon request of the SUBDIVIDER, and such extensions shall in no way affect the validity of this 
contract, the Subdivision Cash or Negotiable Security Improvement and Warranty Performance 
Agreement executed in connection herewith or release the Surety on any Surety Bond or Bonds. 
Such extensions of time may be conditioned upon a construction schedule to be specified by the 
City Engineer, and/or a revision of the Improvement Security based on revised estimated 
improvement costs, and/or revision of the plans, profiles and specifications used for the construction 
and installation of the required improvements to comply with the standards and specifications of the 
BOARD in effect at the time such extension of time is granted.

,J"he SUBDIVIDER further agrees to maintain the aforesaid Improvement and Payment 
Security in full force and effect, during the term of this contract, including any extensions of time as 
may be granted thereto.

THIRTEEN: If the SUBDIVIDER neglects, refuses or fails to prosecute the required work with such 
diligence as to insure its completion within the time specified herein, or within such extension of said 
time as may have been granted by the City Engineer or by the BOARD, or both, or if the 
SUBDIVIDER neglects, refuses or fails to perform satisfactorily any of the provisions of the 
improvement construction permit, plans and profiles, or specifications, or any other act required 
under this agreement and contract, the BOARD may declare this agreement and contract in default.

Immediately upon a declaration of default, the Subdivider and Surety shall be liable to City for the 
cost of construction and installation of the public improvements and for costs and reasonable 
expense and fees, including reasonable attorneys' fees incurred in enforcing this Agreement and 
Contract.

A notice of default shall be mailed to the SUBDIVIDER and any Surety and the Board shall cause a 
demand to be made for payment of any negotiable securities held as Improvement Securities in 
connection with this Agreement and Contract.
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SUBDIVISION IMPROVEMENT AGREEMENT AND CONTRACT

In the event of such default, the SUBDIVIDER hereby grants to the CITY and/or the Surety upon any 
Surety Bond, the irrevocable permission to enter upon the lands of the subject division of land for the 
purpose of completing the required improvements. The CITY reserves the right if it elects to do the 
work to exclude the SUBDIVIDER from the site in order to complete the required work either by 
CITY forces or by separate contract.

IN WITNESS WHEREOF, this instrument 
SUBDIVIDER on CJcfrifV f

s,been duly executed by the above named
1 ' 20^0 "'

SANTIAGO HOLDINGS, LLC., SANTIAGO HOLDINGS II, LLC., AND GARFIELD BEACH CVS,
(SsrQiidJkCiCh C\J$, L- LO-llo. , , , , ^

'hzupo // vIOi IL 1-0

fklr i. (
n
Cheajl A. 6ml£L

SMiago HoSokmS1
isV ft

SEE INSTRUCTIONS FOR SIGNATURES AND ACKNOWLEDGMENTS ON "NOTICE TO CLASS 
B PERMIT AND BOND APPLICANTS" (FORM ENG. 3.693-REVISED)

District Design Office: VALLEY

Council District No.: 2

Date Issued:

Location:
2018-8)

13670 SHERMAN WAY - SHERMAN WAY & WOODMAN AVE (SE CORNER) - (PM
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CIVIL CODE §1189CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT

A notary public or other officer completing this certificate verifies only the identity of the individual who signed the 
document to which this certificate is attached, and not the truthfulness, accuracy, or validity of that document.

Sta.te of California ( )

ftfeuQ
County of

. Here Insert Name and Title of the Officer

mb. tAAA^L

"os 'NoOCT. 2.0, 20 2.0On before me,
Date

personally appeared
Name(s) of Signer’s)

who proved to me on the basis of satisfactory evidence to be the personas}" whose name^sf is late 
subscribed to the within instrument and acknowledged to me that he/she/they-executed the same in 
his/herAhetf-authorized capacity^tee^and that by his/heFAhetragnatur©(ei)^5-n the instrument the person^ 
or the entity upon behalf of which the person(sfacted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws 
of the State of California that the foregoing paragraph 
is true and correct.

WITNESS my ind and official seal.^SkaiSSa
BENNY LAKATOS 

Notary Public - California ^ 
Los Angeles County 

Commission “ 2284728 
My Comm. Expires May 8, 2023

mSignature

i1 Signmurafof Notary Publiciro«;

Place Notary Seal Above
-------------------------------------------------------------OPTIONAL------------------------------------------------------------
Though this section is optional, completing this information can deter alteration of the document or 

fraudulent reattachment of this form to an unintended document.

Description of Attached Document
Title or Type of Document:_________
Document Date:_______ ____________
foigner(s) Other Than Named Above:

Capacity(ies) Claimed by Signer(s) 
Signer’s Name:____________________
□ Corporate Officer — Title(s):______
□ Partner — □ Limited □ General
□ Individual
□ Trustee
□ Other:___
Signer ls Representing:

Number of Pages:

Signer’s Name:.___
□ Corporate Officer
□ Partner -
□ Individual
□ Trustee
□ Other: _
Signer Is Representing:

Title(s):_____________
□ Limited □ General

□ Attorney in Fact
□ Guardian or Conservator

□ Attorney in Fact
□ Guardian or Conservator

•A-

©2015 National Notary Association • www.NationalNotary.org • 1-800-US NOTARY (1-800-876-6827) ltem#5go7

http://www.NationalNotary.org


STATE OF RHODE ISLAND 
COUNTY OF PROVIDENCE

the J^'day oft^C^-uki^In Woonsocket, on , 2020, before me personally 
appeared Cheryl A. Green, Assistant Secretary of Garfield Beach CVS, L.L.C., a California 
limited liability company, to me known and known by me to be the party executing the foregoing 
instrument, and she acknowledged said instrument, by her executed, to be her free act and deed 
in such capacity and the free act and deed of Garfield Beach CVS, L.L.C.

LkS
Notary Public:
My Commission Expires:



. City of Los Angeles 
» DEPARTMENT OF PUBLIC WORKS 

Office of the City Engineer

< VALLEY

106970973__________
SURETY'S BOND NO.

CAO200371S
CAO-RISK JVlGMT. NCL

10/21/2020
SUBDIVISION IMPROVEMENT AND WARRANTY PERFORMANCE BOND

KNOW ALL MEN BY THESE PRESENTS:

THAT WE, SANTIAGO HOLDINGS, LLC., SANTIAGO HOLDINGS II, LLC., AND GARFIELD 
BEACH CVS, LLC.

District/Division Design Office 
Council District No. 2 
Date Issued:

a corporation ^

incorporated under the laws of the State of Connecticut______ ________  anc* a^acZ^URETY arelaws of the State of California to execute bonds and undertakings as sole surety, ’

held and firmly bound unto the City of Los Angeles, in the JUST and FULL SU o money
HUNDRED AND FIFTY TWO THOUSAND AND NO/100 Dollars ($152,000.00). , '^'^ves, 
of the United States, for the payment of which sum, well and truly to be made, these
our heirs, executors, administrators, successors, and assigns, jointly and sever y,
presents.

as PRINCIPAL and Travelers Casualty and Surety Company of America

The CONDITION of the foregoing obligation is such that WHEREAS the PRINCIPAL a 
or is about to enter into the annexed agreement with the CITY, pursuant to the authority 
of the Legislature of the State of California known as the "Subdivision Map Act (Division , 
commencing with Section 66410, of Title 7 of the Government Code) and amendments e , 
and pursuant to the provisions of Article 7 of Chapter 1, and Sections 62.105 through bz. , 
inclusive, of the Municipal Code of the CITY, as amended, for the construction and installation 
certain public improvements in accordance with the terms and conditions stipulated in said 
agreement, and is required by the CITY to give this bond in connection with the execution of said
agreement as a contract for approval of that certain division of land known as:

PM 2018-008

NOW, THEREFORE, if the above bounden PRINCIPAL, his or its heirs, executors, administrators, 
or assigns, shall in all things stand to and abide by, and well and truly keep and perform the 
covenants, conditions and provisions in said annexed agreement and any alteration thereof made 
as therein provided, on his or their part, to be kept and performed at the time and in the manner 
therein specified, and in all respects according to their true intent and meaning, and shall 
indemnify and save harmless the CITY, its officers, agents and employees, as therein stipulated, 
then this obligation shall become null and void; otherwise it shall be and remain in full force and * 
effect.

Eng. 3.805B (Rev. 09/94) Bond Ref. No. 19221 Page 1 of 2
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• » Contfnuation Sheet For:
•»

SUBDIVISION IMPROVEMENT AND WARRANTY PERFORMANCE BOND

thprpfnr thQ OBLIGATION SECURED HEREBY, and in addition to the face amount specified
att_rri r re . be deluded costs and reasonable expenses and fees, including reasonable
mete SJ Jees> jncurred by the CITY in successfully enforcing such obligation, all to be taxed as 
costs and included in any judgment rendered therefor.

hereby stiPu'a*es and agrees that no change, extension of time, alteration or 
a dition to the terms of the annexed agreement, or to the work to be performed thereunder, or to 
the specifications accompanying the work to be performed, shall in anywise affect its obligations on 
this bond, and it does hereby waive notice of any such change, extension of time, alteration or 
addition to the terms of said agreement, or to the work, or to the plans and specifications. The 
provisions of Section 2945 of the Civil Code are not a condition precedent to the Surety's obligation 
hereunder, and are hereby waived by the SURETY.

IN WITNESS WHEREOF, this instrument has been duly executed by the above named 
PRINCIPAL and SURETY on

Principal Signatories
SANTIAGO HOLDINGS, LLC., SANTIAGO HOLDINGS II, LLC., AND GARFIELD BEACH CVS, 
LLC.

September 24 20 20

I

i 4

/ / V x * J 4 X
9 /

L^ X
J

* T / *
<r v -

K>r^Uf(n v? - S fa a ~r s/

/ -/
*x

velers Casualty and Surety Company of AmericaSURETY: 4.
J

? to— ■ /

%
/// # #JU *

Annette Audinot (Attomey-lrf-Fact)By:
' r

• r
j * * - *

"A
x 4 X

Surety’s Address: One Tower Square, Hartford, CT 06183 4 X' /X

7 0
4 X-

J: - -X
/

J *4
J J

4 ✓ /
'S' I ' t

$X X 4r * *
/ 4y 4y
r%
/

41
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$

of the individual wh^Ti^^M.00^'64'119 this cert'ficate verifies only the identity
and notthe mthfilo ®'gned 4116 document to « this certificate is attached, 
----------- ------accuracy, or validity of that document.

cert?^T°-RNIA ALL- purpose
RTIFICATE of acknowledgment

State of
}i

County of
}

On OCT. (2, Zoio Abefore me, J . Notary Public
ore insert • o

personally appeared____________ ________________________________________ .
who proved to me on the basis of satisfactory evidence to be the person^e^Whose 
nam^s^is/pf^subscribed to the within instrument and acknowledged to me that 
he/she/they-executed the same in his/hor/thcir authorized capacity(ies)7 and that by ^ 
his/hcr/tliuii siynature(s)-on the instrument the person(s)ror the entity upon behalf of 
which the persoo^acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that 
the foregoing paragraph is true and correct

BENNY LAKATOS J
Notary Public - California *

Los Angeles County 2
2284728 f

WITNESS my hand and official seal.
fy Commission * 
y My Comm. Expires May 8, 2023QtTToO

(Notary Public Seal)Notary Public §)
* My Commission

, irrtnMAT,m, INSTRUCTIONS FOR COMPLETING THIS FORM
ADDITIONAL OPTIONAL INFORMATION This form complies with current California statutes regarding notary wording and,

if needed, should be completed and attached to the document. Acknowledgments 
from other states may be completed for documents being sent to that state so long 

the wording does not require the California notary to violate California notary

DESCRIPTION OF THE ATTACHED DOCUMENT
as
law.

• State and County information must be the State and County where the document 
signers) personally appeared before the notary public for acknowledgment

• Date of notarization must be the date that the signers) personally appeared which 
must also be the same date the acknowledgment is completed.

• The notary public must print his or her name as it appears within his or her 
commission followed by a comma and then your title (notajy public).

• Print the name(s) of document signers) who personally appear at the time of 
notarization.

• Indicate the correct singular or plural forms by crossing off incorrect forms (i.c. 
he/she/theyr is /are) or circling the correct forms. Failure to correctly indicate this 
information may lead to rejection of document recording.

• The notary seal impression must be clear and photographically reproducible. 
Impression must not cover text or lines. If seal impression smudges, re-seal if a 
sufficient area permits, otherwise complete a different acknowledgment form.

• Signature of the notary public must match the signature on file with the office of 
the county clerk.
❖ Additional information is not required but could help to ensure this 

acknowledgment is not misused or attached to a different document
❖ Indicate title or type of attached document number of pages and date.
❖ Indicate the capacity claimed by the signer. If the claimed capacity is a 

corporate officer, indicate the tide (i.e. CEO, CFO, Secretary).
• Securely attach this document to the signed document with a staple.

(Title or description of attached document)

(Title or description of attached document continued)

Number of Pages_____Document Date_

CAPACITY CLAIMED BY THE SIGNER
□ Individual (s)
□ Corporate Officer

—(mi)
□ Partners)
□ Attorn ey-in-Fact 
p Trustee(s)

Other□
2015 Version www.NolaryClasses.com 800-873-9865

http://www.NolaryClasses.com


' Ciiy of Los Angeles
' DEPARTMENT OF PUBLIC WORKS 

Office of the City Engineer

VALLEY

District/Division Design Office 
Council District No. 2 
Date Issued:

106970973 ______
SURETY'S BOND NO.

CAO200371S

CAO-RISK MANAGEMENT NO.
10/21/2020

SUBDIVISION LABOR AND MATERIAL PAYMENT BOND

KNOW ALL MEN BY THESE PRESENTS:

THAT WE, SANTIAGO HOLDINGS, LLC., SANTIAGO HOLDINGS II, LLC., AND GARFIELD 
BEACH CVS, LLC.

as PRINCIPAL and Travelers Casualty and Surety Company of America______ _ a corporation
incorporated under the laws of the State of Connecticut______________ and authorized y e are
laws of the State of California to execute bonds and undertakings as sole surety, as ocwfnitY 
held and firmly bound unto the City of Los Angeles, in the JUST and FULL SUM of 
SIX THOUSAND AND NO/100 Dollars ($76,000.00)., lawful money of the United states,1 
payment of which sum, well and truly to be made, we bind ourselves, our heirs, execu , 
administrators, successors, and assigns, jointly and severally, firmly by these presen s.

The CONDITION of the foregoing obligation is such that WHEREAS the PRINCIPAL has entere 
or is about to enter into a contract with the CITY, pursuant to the authority of an act of the 
Legislature of the State of California known as the "Subdivision Map Act" (Division 2, commencing 
with Section 66410, of Title 7 of the Government Code) and amendments thereto, for the 
construction and installation of certain public improvements in accordance with the terms and 
conditions stipulated in said contract, and WHEREAS, pursuant to said Code, the PRINCIPAL 
must give this PAYMENT BOND as a condition to the execution of said contract, and for approval
by the CITY of that certain division of land known as:

PM 2018-008

NOW, THEREFORE, if said PRINCIPAL fails to pay the Contractor or his Subcontractors, or fails 
to pay persons renting equipment or furnishing labor or materials of any kind for the performance 
of said contract, or fails to pay amounts due under the Unemployment Insurance Act with respect 
to such work or labor, then said SURETY will pay the same in an amount not exceeding the 
amount hereinabove set forth, and also in case suit is brought upon this bond, will pay, in addition 
to the face amount thereof, costs and reasonable expenses and fees, including reasonable 
attorney's fees, incurred by the CITY in successfully enforcing such obligation, to be awarded and 
fixed by the court, and to be taxed as costs and to be included in the judgment therein rendered.

Eng. 3.805C (Rev. 09-94) Bond Ref. No. 19221 Page 1 of 2
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V

Travelers Casualty and Surety Company of AmericaSURETY:

By:

Surety's Address: One Tower Square, Hartford, CT 06183

- Continuation Sheet For:

SUBDIVISION LABOR AND MATERIAL PAYMENT BOND

'J 'S EpPKtSSLY STIPULATED AND AGREED that this bond shall insure to the benefit ofany 
na all persons, companies and corporations entitled to file claims under Title 15 (commencing wit 

oection 3082) of Part 4 of Division 3 of the Civil Code, so as to give a right of action to them or their 
assigns to any suit brought upon this bond.

SHOULD THE CONDITION of this bond be fully performed, then this obligation shall become null 
and void; otherwise, it shall be and remain in full force and effect.

THE SURETY hereby stipulates and agrees that no change, extension of time, alteration or 
addition to the terms of the contract, or to the work to be performed thereunder, or to plansa 
specifications for the work to be performed, shall in any manner affect its obligations on ’
and it does hereby waive notice ofany such change, extension, alteration or addJJ)nRPTVI 
provisions of Section 2845 of the Civil Code are not a condition precedent to the SUKt i r 
obligation hereunder and are hereby waived by the SURETY.

IN WITNESS WHEREOF, this instrument has been duly executed by the above named 
PRINCIPAL and SURETY on 20 20September 24

Principal Signatories Principal Signatories
SANTIAGO HOLDINGS, LLC., SANTIAGO HOLDINGS II, LLC., AND GARFIELD BEACH CVS,
LLC.

Eng. 3.805C (Rev. 09-94) Bond Ref. No. 19221 Page 2 of 2
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CALIFORNIA ALL- PURPOSE
CERTIFICATE OF ACKNOWLEDGMENT

notaiy public or other officer completing this certificate verifies only the identity 
OT the individual who signed the document to which this certificate is attached, 
and not the truthfulness, accuracy, or validity of that document. ____

State
)

County of }

Onbefore me, . -...... „ . ...... .. . ....
^ f ’ v'(Here insist name and trite o\ die otficaTJ

personally appeared /er'/c/ >7- ^^ _______ ____ .
who proved to me on the basis of satisfactory evidence to be the person^ whose 
name($) is/are subscribed to the within instrument and acknowledged to me that 
tre/she/they executed the same in hfe/her/their authorized capacity^fee), and that by 

"Trts/her/their signature^ on the instrument the person(s), or the entity upon behalf o
which the personas) acted, executed the instrument.

, Notary Public(InQHl

I certify under PENALTY OF PERJURY under the laws of the 
the foregoing paragraph is true and correct

~ ro •

o
° hotj*

C/> ? /O*Q (j
'Sueofficial seal.WITNESS my hand a

*'S'4s

&osrs*&
(Notary Public Seal)Notary Public Signature

. My Commission Expires: (K/P02J
INSTRUCTIONS FOR COMPLETING THIS FORM 

ADDITIONAL optional information This form complies with current California statutes regarding notary wording and,
___  __ nrip. impmt I if needed, should be completed and attached to the document. Acknowledgments
DESCRIPTION OF THE ATTACHED DOCUMtN I J from other states may be completed for documents being sent to that state so long

as the wording does not require the California notary to violate California notary 
law.

• State and County information must be the State and County where the document 
signers) personally appeared before the notary public for acknowledgment

• Date of notarization must be the date that the signers) personally appeared which 
must also be the same date the acknowledgment is completed.

• The notary public must print his or her name as it appears within his or her 
commission followed by a comma and then your title (notary public).

• Print the name(s) of document signers) who personally appear at the time of 
notarization.

• Indicate the correct singular or plural forms by crossing off incorrect forms (i.c. 
he/shc/theyr is /are) or circling the conect forms. Failure to correctly indicate this 
information may lead to rejection of document recording.

• The notary seal impression must be clear and photographically reproducible. 
Impression must not cover text or lines. If seal impression smudges, re-seal if a 
sufficient area permits, otherwise complete a different acknowledgment form.

• Signature of the notary public must match the signature on file with the office of 
the county clerk.

*> Additional information is not required but could help to ensure this 
acknowledgment is not misused or attached to a different document 

<* Indicate title or type of attached document, number of pages and date.
❖ Indicate the capacity claimed by the signer. If the claimed capacity is a 

corporate officer, indicate the title (i.c. CEO, CFO, Secretary).
• Securely attach this document to the signed document with a staple.

(Title or description of attached document)

(Title or description of attached document continued)

Number of Pages____ Document Date_

CAPACITY CLAIMED BY THE SIGNER
□ Individual (s)
□ Corporate Officer

- - - - - - fTHlSJ
O Partners)
□ Attorn ey-in-Fact
□ Trustee(s)

Other
i

□

2015 Version www.NotaryClasses.com 800-873-9865

http://www.NotaryClasses.com


CALIFORNIA ALL- PURPOSE
CERTIFICATE OF ACKNOWLEDGMENT

A nota|y publie or other officer completing this certificate verifies only the identity 
e individual who signed the document to which this certificate is attached

and not the truthfulness accuracy, or validity of that document.i

State of ■ New Jersey }

County of }Morris

On , Notary PublicSeptember 24, 2020 before me, April Perez I

e ofnctrname aera

personally appeared_________________________
who proved to me on the basis of satisfactory evidence to be the person^ whose 
name(») is/ap& subscribed to the within instrument and acknowledged to me that 
KS/she/tfoey executed the same in hSS/her/tfte# authorized capacity(f6§), and that by 
MS/her/ttt^signature($) on the instrument the person^, or the entity upon behalf of 
which the person^ acted, executed the instrument.

Annette Audinot 1

I certify under PENALTY OF PERJURY under the laws of the State of California that 
the foregoing paragraph is true and correct. s** I

/ > -/

APRIL PEREZ
notary public

STATE OF NEW JERSEY j ^
T6.2024'

J .
WITNESS my hand and official seal. ✓J i■ i

J ' t

j j

COMMISSION EXPIRES APR- —/
MY / . v

(Notary Public Seal) ■ ✓ublic Signature
ft/y Commission Expires: April 16

ADDITIONAL OPTIONA
DESCRIPTION OF THE ATTACHED DOCUMENT

o
24

INSTRUCTIONS FOR COMPLETING THIS FORM
ORMATION This form complies with current California statutes regarding notary wording and,

if needed, should be completed and attached to the document. Acknowledgments 
from other states may be completed for documents being sent to that state so long 

the wording does not require the California notary to violate California notary
law. .

• State and County information must be the State and County where the document 
signers) personally appeared before the notary public for acknowledgment.

• Date of notarization must be the date that the signer(s) personally appeared which 
must also be the same date the acknowledgment is completed.

• The notary public must print his or her name as it appears within his or her 
commission followed by a comma and then your title (notary public).

• Print the name(s) of document signcr(s) who personally appear at the time of 
notarization.

• Indicate the correct singular or plural forms by crossing off incorrect forms (i.e. 
he/she/theyr is /are) or circling the correct forms. Failure to correctly indicate this 
information may lead to rejection of document recording.

• The notary seal impression must be clear and photographically reproducible. 
Impression must not cover text or lines. If seal impression smudges, re-seal if a 
sufficient area permits, otherwise complete a different acknowledgment form.

• Signature of the notary public must match the signature on file with the office of 
the county clerk.

•> Additional information is not required but could help to ensure this 
acknowledgment is not misused or attached to a different document.

❖ Indicate title or type of attached document, number of pages and date.
❖ Indicate the capacity claimed by the signer. If the claimed capacity is a 

corporate officer, indicate the title (i.e. CEO, CFO, Secretary).
• Securely attach this document to the signed document with a staple.

as

(Title or description of attached document)

(Title or description of attached document continued)

Number of Pages____ Document Date_

CAPACITY CLAIMED BY THE SIGNER
□ Individual (s)
□ Corporate Officer

(Title)
□ Partner(s)
□ Attorney-in-Fact
□ Trustee(s)

Other□

2015 Version www NolaryClasses com 800-873-9865



CALIFORNIA ALL- PURPOSE
CERTIFICATE OF ACKNOWLEDGMENT

A notary Public or other officer completing this certificate verifies only the identity
e individual who signed the document to which this certificate is attached, 

and not the truthfulness accuracy, or validity of that document.

u eob^LwState of 

County of (-A3

}

}

/WiNiv IAk4<<
, 1 (Her® Insert n«m« and®

-25^ 2J3 before mOn , Notary Public 
titi« of the oHictT) ’

i fHlUJpersonally appeared____________________________
who proved to me on the basis of satisfactory evidence to be the person^whose 
namely is subscribed to the within instrument and acknowledged to me that 
he/sho/thoy executed the same in his/hef/theirauthorized capacity^ies); and that by 
his/hef/thetrsignature(e)-on the instrument the persoo(s)ror the entity upon behalf of 
which the person(8)'3Cted, executed the instrument.

1 certify under PENALTY OF PERJURY under the laws of the State of California that 
the foregoing paragraph is true and correct.

BENNY LAKATOS F
Notary Public - California ^

Los Angeles County >
Commission # 2284728 ¥

My Comm. Expires May 8, 2023 I

WITNESS my hand and official seal.
ll»U

(Notary Public Seal)Notary Public Sidpatufe 
* My Commissionhxpi^s:

additional/OPTIONAL INFORMATION
DESCRIPTION OF THE ATTACHED DOCUMENT

INSTRUCTIONS FOR COMPLETING THIS FORM
This form complies with current California statutes regarding notary wording and, 
if needed, should be completed and attached to the document. Acknowledgments 
from other states may be completedfor documents being sent to that state so long 
as the wording does not require the California notary to violate California notary
law.

• State and County information must be the State and County where the document 
signers) personally appeared before the notary public for acknowledgment.

• Date of notarization must be the date that the signers) personally appeared which 
must also be the same date the acknowledgment is completed.

• The notary public must print his or her name as it appears within his or her 
commission followed by a comma and then your title (notary public).

• Print the name(s) of document signers) who personally appear at the time of 
notarization.

• Indicate the correct singular or plural forms by crossing off incorrect forms (i.e. 
he/she/theyr is /are) or circling the correct forms. Failure to correctly indicate this 
information may lead to rejection of document recording.

• The notary seal impression must be clear and photographically reproducible. 
Impression must not cover text or lines. If seal impression smudges, re-seal if a 
sufficient area permits, otherwise complete a different acknowledgment form.

• Signature of the notary public must match the signature on file with the office of 
the county clerk.
❖ Additional information is not required but could help to ensure this 

acknowledgment is not misused or attached to a different document.
❖ Indicate title or type of attached document, number of pages and date.
❖ Indicate the capacity claimed by the signer. If the claimed capacity is a 

corporate officer, indicate the title (i.c. CEO, CFO, Secretary).
• Securely attach this document to the signed document with a staple.

(Title or description of attached document)

(Title or description of attached document continued)

Number of Pages___ Document Date_

CAPACITY CLAIMED BY THE SIGNER
□ Individual (s)
□ Corporate Officer

{Titli]
□ Partner(s)
□ Attomey-in-Fact
□ Trustee(s)

OtherD

2015 Version www NotaryClasses.com 800-873-9865
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.1TRAVELERS]• -------------------------
Travelers Casualty and Surety Company 
Travelers Casualty and Surety Company 
St. Paul Fire and Marine Insurance

of America

POWER OF ATTORNEY w Company, and StKNOW ALL MEN BY THESE PRESENTS: That Travelers Casualty and Surety Company of Ameri^ Travelers Casualty ™ jn coUectlvely caile
raui nre and Marine Insurance Company are corporations duly organized under the laws of the S a e o and all
"Companies"), and that the ComDanipc hcrcLy make, constitute and appoint------------- .—r—~%pn^ pvpcute sealandacknowledge .
of Mc-skm.________________New Jersey , their true and lawful Attorney-in-Fact to sign, execute, se
bonds, recognizances, conditional undertakings and other writings obligatory in the nature thereof
guaranteeing the fidelity of persons, guaranteeing the performance of contracts 
in any actions or proceedings allowed by law.

Company

and pvp »■ 0n ^ehalf the Companies in their business of
cuting or guaranteeing bonds and undertakings required or permitted

IN WITNESS WHEREOF.
the Companies have caused this i

instrument to be signed, and their corporate seals to be hereto affixed, this 3rd day of February,

« (HAKTTOfcA
%
U1*® *

P.
State of Connecticut 

City of Hartford By:ss.
Robert L. Raney, Sefrfor Vice President

Traveler Casuals bef?rAe me Persona,|y appeared Robert L. Raney, who acknowledged himself to be the Senior Vice President of
that he, as such beino TP. 2 ° Amenca- Travelers Casualty and Surety Company, and St. Paul Fire and Marine Insurance Company and
by himself as a duly authorized officer ° d°’ 6XeCuted the fore9oin9 instrument for the purposes therein contained by signing on behalf of the corporate

In Witness Whereof, I hereunto set my hand and official seal. 

My Commission expires the 30th day of June, 2021 'ijCjAtoui-jJ'm oAg C
Marie C. Tetreault, Notary Public

This Power of Attorney is granted under and by the authority of the following resolutions adopted by the Boards of Directors of Travelers Casualty and 
Surety Company of America, Travelers Casualty and Surety Company, and St. Paul Fire and Marine Insurance Company, which resolutions are now in 
full force and effect, reading as follows:

RESOLVED, that the Chairman, the President, any Vice Chairman, any Executive Vice President, any Senior Vice President, any Vice President, any 
Second Vice President, the Treasurer, any Assistant Treasurer, the Corporate Secretary or any Assistant Secretary may appoint Attorneys-in-Fact and 
Agents to act for and on behalf of the Company and may give such appointee such authority as his or her certificate of authority may prescribe to sign with 
the Company's name and seal with the Company's seal bonds, recognizances, contracts of indemnity, and other writings obligatory in the nature of a 
bond, recognizance, or conditional undertaking, and any of said officers or the Board of Directors at any time may remove any such appointee and revoke 
the power given him or her; and it is

FURTHER RESOLVED, that the Chairman, the President, any Vice Chairman, any Executive Vice President, any Senior Vice President or any Vice 
President may delegate all or any part of the foregoing authority to one or more officers or employees of this Company, provided that each such delegation 
is in writing and a copy thereof is filed in the office of the Secretary; and it is

FURTHER RESOLVED, that any bond, recognizance, contract of indemnity, or writing obligatory in the nature of a bond, recognizance, or conditional 
undertaking shall be valid and binding upon the Company when (a) signed by the President, any Vice Chairman, any Executive Vice President, any Senior 
Vice President or any Vice President, any Second Vice President, the Treasurer, any Assistant Treasurer, the Corporate Secretary or any Assistant 
Secretary and duly attested and sealed with the Company's seal by a Secretary or Assistant Secretary; or (b) duly executed (under seal, if required) by 
one or more Attorneys-in-Fact and Agents pursuant to the power prescribed in his or her certificate or their certificates of authority or by one or more 
Company officers pursuant to a written delegation of authority; and it is

FURTHER RESOLVED, that the signature of each of the following officers: President, any Executive Vice President, any Senior Vice President, any Vice 
President, any Assistant Vice President, any Secretary, any Assistant Secretary, and the seal of the Company may be affixed by facsimile to any Power 
of Attorney or to any certificate relating thereto appointing Resident Vice Presidents, Resident Assistant Secretaries or Attorneys-in-Fact for purposes only 
of executing and attesting bonds and undertakings and other writings obligatory in the nature thereof, and any such Power of Attorney or certificate bearing 
such facsimile signature or facsimile seal shall be valid and binding upon the Company and any such power so executed and certified by such facsimile 
signature and facsimile seal shall be valid and binding on the Company in the future with respect to any bond or understanding to which it is attached.

I, Kevin E. Hughes, the undersigned, Assistant Secretary of Travelers Casualty and Surety Company of America, Travelers Casualty and Surety 
Company, and St. Paul Fire and Marine Insurance Company, do hereby certify that the above and foregoing is a true and correct copy of the Power of 
Attorney executed by said Companies, which remains in full force and effect.

September 202024th ii,__day ofDated this

HARTFORD,l ($7 COHMttft., HARTFOfO, ,

: I
CONN.

0
tant Secretary

/ To verify the authenticity of this Power of Attorney, please call us at 1-800-421-3880 
Please refer to the above-named Attorney-in-Fact and the details of the bond to which the power is attached.

Marsh
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TRAVELERS CASUALTY AND SURETY COMPANY OF AMERICA

HARTFORD, CONNECTICUT 08183

FINANCIAL STATEMENT AS OF JUNE 30,2019

CAPITAL STOCK $ 6.480.000

5 1,044,254,065 
786.554.485 
165,965.315 
33.039.858 
12,314,734 
32,884,644 
7,883,423 

16,518,275 
29,111,086 

799,095 
11.240.864 
7,641,356 
1,256,693 
5.320.191 
1,232,614 

46,393,646 
75,783 

$ 2.202,484,127

CASH AND INVESTED CASH
BONDS
STOCKS
INVESTMENT INCOME DUE AND ACCRUED 
OTHER INVESTED ASSETS 
PREMIUM BALANCES 
NET DEFERRED TAX ASSET 
REINSURANCE RECOVERABLE
SECURITIES LENDING REINVESTED COLLATERAL ASSETS 
RECEIVABLES FROM PARENT, SUBSIDIARIES AND AFFILIATES 
OTHER ASSETS TRI-PARTY / TAX CREDIT BONDS 
ASSUMED REINSURANCE RECEIVABLE AND PAYABLE 
OTHER ASSETS

UNEARNED PREMIUMS 
LOSSES
LOSS ADJUSTMENT EXPENSES 
COMMISSIONS 
TAXES, LICENSES AND FEES 
OTHER EXPENSES
CURRENT FEDERAL AND FOREIGN INCOME TAXES
REMITTANCES AND ITEMS NOT ALLOCATED
AMOUNTS WITHHELD / RETAINED BY COMPANY FOR OTHERS
RETROACTIVE REINSURANCE RESERVE ASSUMED
POLICYHOLDER DIVIDENDS
PROVISION FOR REINSURANCE
ADVANCE PREMIUM
PAYABLE FOR SECURITIES LENDING
ESCHEAT LIABILITY
CEOED REINSURANCE NET PREMIUMS PAYABLE 
OTHER ACCRUED EXPENSES AND LIABILITIES 

TOTAL LIABILITIES

S 126,044,492
3,657,484,389

301,556,879
37,505,938
4,298,731

291,611,840
51,102,309
24,272,783
5,320,191

15,814,022
3,691.530

567.396
1,043,260

6.480.000 
433.803.760 

1.877.545.873 
j~ 2.3-i 7,829,'633

%CAPITAL STOCK 
PAID IN SURPLUS 
OTHER SURPLUS

TOTAL SURPLUS TO POLICYHOLDERS

$ 4,520,3-13.753"TOTAL LIABILITIES & SURPLUSi 4,520,313765"TOTAL ASSETS

)STATE OF CONNECTICUT 

COUNTY OF HARTFORD )SS.

)CITY OF HARTFORD

MICHAEL J. DOODY, BEING DULY SWORN, SAYS THAT HE IS VICE PRESIDENT, FINANCE, OF TRAVELERS CASUALTY AND SURETY COMPANY OF AMERICA.

BEST OF HIS KNOWLEDGE AND BELIEF, THE FOREGOING IS A TRUE AND CORRECT STATEMENT OF THE FINANCIAL CONDITION OF SAID

COMPANY AS OF THE 30TH DAY OF JUNE, 2019.

AND THAT TO THE

E^ES^^FII^JCEI

SUBSCRIBED AND SWORN TO BEFORE ME THIS 
23RD DAY OF AUGUST. 2019

SUSAN M. WEISSLEDER
Notary Public
My Commission Expires November 30, 2022

Mota^\ / /-r\'z==}
★ 73 z=</)

; f *»• i ml"

Aitff'jiUJ, :
r t : I /

VO > /

IsJ *


