
RULES, ELECTIONS, INTERGOVERNMENTAL RELATIONSRESOLUTION

WHEREAS, any official position of the City of Los Angeles with respect to legislation, rules, regulations 
or policies proposed to or pending before a local, state or federal governmental body or agency must have first 
been adopted in the form of a Resolution by the City Council with the concurrence of the Mayor; and

WHEREAS, nearly 17 million Californians, or 44 percent of the State’s population are renters; and

WHEREAS, according to the Public Policy Institute of California, California renters pay 44 percent above 
the nationwide median rent, while the California median household income is only 22 percent higher than the 
nationwide median household income; and

WHEREAS, according to the California Budget & Policy Center, more than half of California renters are 
rent burdened, or paying more than 30 percent of their income on rent; and

WHEREAS, according to the UCLA Center for Neighborhood Knowledge, more than twice as many 
Black, Latino, and Asian American renters had difficulty paying their rent as compared to white renters in 
California during the COVID-19 pandemic; and

WHEREAS, California’s current renters’ tax credit is $60 for single-filing tax payers and $120 for couples 
who file their taxes jointly; and

WHEREAS, the current cost of the renters’ tax credit to the state is $140 million per year while the cost 
of the annual tax relief for homeowners is approximately $6 billion; and

WHEREAS, California’s renters’ tax credit has not been adjusted for inflation and remains unchanged 
since 1979, despite increases in rental rates across the state; and

WHEREAS, on January 12,2022, California Senator Steve Glazer introduced Senate Bill (SB) 843, which 
would require the state Franchise Tax Board to increase the amount of the renters’ tax credit annually based on 
inflation; and

WHEREAS, SB 843 would provide a $500 tax credit to renters earning less than $44,533 a year and a 
$1,000 tax credit to single tax-filers with dependents and couples who file their taxes jointly and make less than 
$87,066 a year-; and

WHEREAS, the estimated potential cost of SB 843 to the state is $2.5 billion per year, a fraction of the 
cost of tax relief provided to homeowners; and

WHEREAS, lawmakers estimate that SB 843 will provide tax relief to approximately 2.4 million renters 
in California who are facing surging rent costs and ending eviction protections that were granted during the 
COVID-19 pandemic;

NOW, THEREFORE, BE IT RESOLVED, with concurrence of the Mayor, that by adoption of this 
Resolution, the City of Los Angeles hereby includes in its 2021-22 State Legislative Program SUPPORT for SB 
843, which will require the Franchise Tax Board to increase California’s renters’ tax credit with annu; 
adjustments based on inflation.

HERB WESSON, Jr. 
Councilmember, 10th Distri
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